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1. naSromis mokle Sinaarsi 

 

problemis aqtualoba 

sabanko sistema warmoadgens ekonomikis erT-erT umniSvnelovanes 

seqtors yvela saxelmwifoSi. zogadad, met-naklebi intensivobiT, yvela 

fizikur da iuridiul pirs gaaCnia Sexeba finansuri saxis saSuamavlo 

institutebTan. Ees urTierToba gansakuTrebiT did rols iZens 

ganviTarebul qveynebSi, Tumca igive iTqmis ganviTarebad da gardamavali 

qveynebis mimarTac.  udaoa is faqti, rom bankebi arian umTavresi 

agentebi, romlebic uzrunvelyofen msesxebelTa da meanabreTa 

dakavSirebas; isini aadvileben kapitalis gacvla-gamocvlas da 

mniSvnelovan rols TamaSoben ekonomikaSi, radganac isini axdenen 

resursebis gadanawilebas ekonomikis sxvadasxva seqtorebSi. 

xelisufleba Tavis mxriv aseve atarebs finansur politikas ekonomikisa 

da sabanko sistemis regulirebisaTvis.          

             saqarTvelom ganicada mniSvnelovani ekonomikuri da politikuri 

transformacia bolo ori aTwleulis ganmavlobaSi.  saxelmwifos mier 

kontrolirebadi ekonomikuri sistemidan qveyana gadavida Tavisufali 

sabazro ekonomikis sistemaze, saqarTvelom ganaxorciela farTo 

masStabiani ekonomikuri da finansuri reformebi zogadi ekonomikuri 

mdgomareobis stabilizaciisa da mamoZravebeli sabazro Zalebis 

Camoyalibebis mizniT.  

            aRniSnulma reformebma SezRudes sasaqonlo da finansuri 

bazrebi, moaxdines saxelmwifos mflobelobaSi myofi sawarmoebis 

restruqturizacia da privatizacia globaluri konkurenciisamdi maTi 

gaxsnis mizniT. gardamavali fazis farglebSi finansuri seqtorebis 

gaZlierebisa da restruqturizaciis paralelurad gaumjobesda sabanko-

finansuri servisebis regulireba, rac Tavis mxriv, gaTvlili iyo 

stabiluri ekonomikuri zrdis SesanarCuneblad da sabazro Zalebis 

Camosayalibeblad. saxelmwifo bankebis privatizaciam da Sida da gare 
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sabazro produqciaze garkveuli SezRudvebis dawesebam gazarda iseTi 

komerciuli bankebis ricxvi, romlebic operirebdnen araefeqtur 

erovnul bazarze, riTac gamoiwvies Rrma cvlilebebi konkurentunarian 

sabanko sistemaSi. zemoT moyvanili garemoebebi da mizezebi warmoadgenen 

aRniSnuli kvlevis sagans. 

             pirvel yovlisa, finansuri bazrebis reformireba da 

liberalizacia gaTvlilia saqarTvelos finansuri da sabanko sistemebis 

gaumjobesebaze. deregulaciam da liberalizaciam, romelsac Tan sdevs 

teqnologiuri ganviTarebebi, mniSvnelovnad Secvala saqarTvelos 

finansuri servisebis industriis konkurentunariani struqtura. 

MSemdgom, mocemul etapze ucxouri investiciebi Seadgenen qarTuli 

sabanko kapitalis 90 procents, 19 bankidan 15 ki uxcouri kapitaliT 

kontroldeba (regulirdeba) (saqarTvelos erovnuli bankis 

yovelwliuri angariSi, 2009). Bgardamaval fazaSi myof bevr saxelmwifos 

sabanko bazris 80 procents akontrolebs swored ucxouri kapitali. 

Uucxouri mflobelobis wili sabanko seqtorSi aCens saintereso kiTxvas 

imis Sesaxeb, Tu ra rols TamaSoben ucxouri bankebi gardamavali 

ekonomikisaTvis. swored es iyo imis mizezi, rom me davinteresdi qarTul 

sabanko sistemaSi ucxouri investiciebis sakiTxiT.  

             da bolos, mzardma akademiurma interesma sakiTxis mimarT da 

sabanko seqtorTan dakavSirebuli kvlevebis simcirem gamoiwvia Cemi 

motivacia gardamavali qarTuli ekonomikis konkurentunarianobis 

SeswavlisTvis.      

kvlevis sagani 

              naSromis pirveli nawilis sagania qarTuli sabanko sistemis 

konkurentunarianobis aRwera vardebis revoluciamdel da Semdgom 

periodebSi. MnaSromis meore nawilSi xdeba kvlevis fokusireba ucxour 

investiciebze qarTul sabanko seqtorSi da maT gavlenaze Sida da 

zogadad, sabanko Semosavlebze. daskvniT nawilSi xdeba konkurenciisa 

da ucxouri investiviebis gansazRvra mocemul seqtorSi. aRniSnul 
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nawilSi gamovlenilia imis mizezebi, Tu ratom iwvevs ucxouri 

investiciebi konkurenciis donis zrdas bankebs Soris. amasTanave, 

mocemuli kvleva aanalizebs M&A (Serwymisa da Sesyidvebis) models 

sabanko sistemaSi. 

              naSromis farglebSi agreTve xdeba sabanko seqtorSi finansur 

ganviTarebasa da ucxour investiciebs Soris urTierTkavSiris 

gaanalizeba. kvlevis ZiriTadi daniSnulebaa finansuri liberalizaciisa 

da sabanko seqtoris reformaTa Sedegebis Cveneba saqarTvelos 

xelisuflebisadmi vardebis revoluciis wina da Semdgom periodebSi. 

kvlevis meoradi daniSnulebaa ucxouri investiciebis gavlenis xarisxis 

dadgena sabanko sistemaSi imis Semdeg, rac sabanko sistema SeiZens 

konkurentunarianobis garkveul dones.  

kvleviTi hipoTeza     

            Cveni varaudiT, arsebobs mzardi monopolisturi sabanko 

konkurencia 1999-2003 da 2003-2010 drois monakveTebSi. Mmeorec, kvlevas 

gaaCnia mniSvneloba pirdapiri ucxouri investiciebis SeswavlisTvis 

sabanko seqtorSi. Cveni varaudiT, ucxouri investiciebi sabanko 

seqtorSi pozitiurad gansazRvravs bankebis Semosavlebis dones 

(Semosavlebis done warmoadgens naRd procentul ganakveTs, ara-

saprocento ganakveTis Semosavals, mTlian mogebas da a. S.). da bolos, 

Cven erTmaneTs vukavSirebT ucxouri sabanko-finansuri Semodinebisa da 

Sida konkurenciis xarisxebs. aseTia kvlevis farglebSi ganxilul 

varaudTa CamonaTvali:  

konkurenciis hipoTeza sabanko seqtorSi. 

               dRemde gamoyenebul iqna panzar-rozis meTodi sabanko seqtorSi 

konkurenciis donis gansazRvris mizniT. a. mkrtCian-is (2005) mier 

aRniSnuli meTodi gamoyenebul iqna somxeTSi 1990-1993 drois minakveTis 

gasaanalizeblad. Ggelos-is da roldos-is (2002) mier ki igive meTodi 

gamoyenebul iqna Camoyalibebis procesSi myofi bazrebis mimarT. 
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zogadad, zemoT aRniSnuli sabanko-finansur SemodinebaTa kvlevebi 

aCvenebs rom, rogorc wesi, ganviTarebad qveynebSi yalibdeba 

monopolistur-konkurentuli sabanko-finansuri bazrebi.  

             Sesabamisad, Cveni azriT, saqarTvelos sabanko sistema unda 

warmoadgendes monopolisturi konkurenciis mqone sabanko-finansur 

sistemas.  

H.1: monopolisturi saxis konkurencia saqarTvelos sabanko sistemaSi 

mocemuli periodis ganmavlobaSi.  

             2004 wlis ianvarSi vardebis revoluciis Semdgomma xelisuflebam 

gamoacxada ekonomikis gaumjobesebisa da reformirebis prioritetebi, 

rac moicavda sagadasaxado sistemis liberalizacias, ucxouri 

investiciebis SemodinebisaTvis yovelgvari barierebis mospobas, 

deregulacias, biznesis dawyebis procesis gaadvilebasa da 

privatizacias, iseve rogorc sajaro seqtoris reformirebas, romelic 

gamoixateba korufciis aRmofxvraSi, samTavrobo saagentoebis ricxvis 

Semcirebas maT uflebaTa SezRudvaSi. swored aRniSnuli reformebi 

gaxda ucxouri investiciebis saqarTveloSi Semodinebis umTavresi 

mizezi. Sesabamisad, savaraudoa, rom saqarTvelos konkurentunarianoba 

mocemul seqtorSi gaizrdeba.   

H.2: konkurenciis done saqarTvelos sabanko seqtorSi gaizarda 

“vardebis revoluciis” (2003) Semdgom periodSi. 

             mravali kvlevis Sedegad dadginda, rom arsebobs negatiuri 

urTierTdamokidebuleba koncentrirebis indeqssa da konkurenciis unars 

Soris. j. a. biqqer-ma da k. haaf-ma (2000) TavianT kvlevaSi daadgines, rom 

konkurencias gaaCnia negatiuri kavSiri koncentraciis indikatorebis 

mimarT (CR k HHI). Sesabamisad, radganac konkurenciis Teoriis mixedviT 

koncentraciis donis gazrda sabanko seqtorSi gamoiwvevs 

konkurentunarianobis dasustebas zogadad seqtorSi, vfiqrobT, arsebobs 
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negatiuri urTierTdamokidebuleba koncentraciasa da 

konkurentunarianobas Soris.   

H.3: koncentrirebis donis gazrdam SeiZleba gamoiwvios konkurenciis 

donis Semcireba saqarTvelos sabanko sistemaSi. 

H.4: konkurencia bankebis saprocento Semosavlebis mxriv ufro 

intensiuria, vidre mTliani Semosavlebis mxriv.  

             wina naSromebi ucxouri bankebis monawileobasa da naRdi 

procentuli maragebis Sesaxeb (Hermes and Lensink 2002, 2003) xazs usvamen im 

garemoebas, rom ucxouri bankebis mier ganxorcielebuli Semodinebebi 

asocirdeba moklevadian perspeqtivebSi bankebis maRal procentul 

maragebTan. Zalian xSirad mkvlevarebi adgenen, rom ar arsebobs 

stasistikurad mniSvnelovani urTierToba naRd procentul maragebsa da 

ucxouri bankebis wilebs Soris (Zajc, 2003). aRniSnuli faqti miuTiTebs 

imas, rom naRdi procentuli maragi savaraudod dakavSirebuli unda 

iyos sxva faqtorebTan, magaliTad, iseTebTan, rogoricaa saerTo 

konkurenciis done bazarze, bankebis mier kontrolirebadi bazris 

wilebi, finansuri bazrebis saprocento ganakveTebi da a. S. mkvlevarebma 

unit-ma da sullivan-ma (2003) xazi gauves im garemoebas, rom ucxouri 

bankebis mier ganxorcielebuli Semodinebebi sapirispiro formiT 

asocirdeba Sida bankebis saprocento ganakveTebTan, mxolod im 

SemTxvevaSi, Tu saubaria im bankebze, romlebic gankuTvnilia ojaxuri 

biznesis jgufebisamdi. iqedan gamomdinare, rom mosalodnelia ucxouri 

baknebis wilis gazrda, SesaZlebelia Camoyalibdes Semdegi saxis 

hipoTezebi:  

H.1: qarTuli bankebis naRdi procentuli maragebi negatiuradaa 

dakavSirebuli ucxouri bankebis wilebTan. sabanko bazrebisTvis saerTo 

tendencias warmoadgens is garemoeba, rom mzardi konkurenciis Sedegad 

sesxebis gacemidan miRebuli Semosavlebi mcirdeba, radganac ucxouri 

bankebis wilebis zrda zogadad asocirdeba konkurenciis zrdis 

mniSvnelovan SedegebTan, Cven vvaraudobT, rom bankebi cdiloben 
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TavianTi ara-saprocento Semosavlebis wilis gazrdas imisTvis, rom 

SeaCeron procentuli maragebis klebis tendencia. Aamave dros, mzardma 

konkurenciam romelic asocirdeba ucxour bankebTan, SeiZleba agreTve 

gamoiwvios ara-saprocento Semosavlebis Semcireba, rodesac bankebi 

cdiloben SesTavazon ukeTesi pirobebi da fasebi TavianT momxmareblebs. 

aqedan gamomdinare, gaurkveveli rCeba ucxouri safinanso-sabanko 

Semodinebebis efeqti ara-saprocento Semosavlebze. Cven SevecdebiT 

CamovayaliboT Semdegi saxis hipoTezebi: 

H2: mosalodnelia, rom ucxouri Semodinebebi gamoiwvevs ara-saprocento 

Semosavlebis gazrdas an klebas saqarTvelos adgilobriv bankebSi. 

              klisens-is (Claessens et al,2001)  mixedviT ucxouri bankebis didi 

sabazro wili asocirdeba bankebis SedarebiT dabal danaxarjebTan, rac 

miuTiTebs maT maRalefeqturobaze. ganviTarebad qveynebSi igive kavSiri 

SeiZleba iyos sapirispiro saxis, yovel SemTxvevaSi, moklevadian 

perspeqtivaSi mainc.    

              adgilobrivi bankebi ucxour sabanko Semodinebebze reagireben 

maRali danaxarjebiT, radganac isini cdiloben SeinarCunon TavianTi 

imiji da materialur-teqnologiuri baza, raTa iyvnen konkurentunarianni 

bazarze. kidev erTi faqtori, romlis meSveobiTac SeiZleba aixsnas 

bankebis danaxarjebis zrdis mizezi aris regulirebadi danaxarjebi, 

romlebsac mimarTaven im SemTxvevaSi, rodesac romelime ucxouri banki 

ikavebs adgilobrivi bankis bazris wils. Cveulebriv, ucxour bankebs 

gaaCniaT ufro ganviTarebuli teqnologiebi, rac saSualebas AaZlevs maT 

hqondeT naklebi danaxarjebi grZelvadian perspeqtivaSi maSin, rodesac 

moklevadiani danaxarjebi SeiZleba maRali iyos. Cven Semdeg hipoTezas 

vayenebT:  

H3: qarTuli bankebis danaxarjebi pozitiuradaa dakavSirebuli ucxouri 

bankebis wilebTan moklevadian perspeqtivaSi.  
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               bankis mogebis Tanafardoba misive mTlian aqtivebTan asaxavs 

bankis zogad momgebianobas. varaudis mixedviT ucxouri bankis 

adgilobriv bazarze Semosvla gamoiwvevs konkurenciaze da sabanko 

bazarze pozitiur efeqts da Sesabamisad,  mas eqneba negatiuri gavlena 

ama Tu im bankis momgebianobaze. ramodenime avtoris mixedviT ucxouri 

sabanko-safinanso Semodinebebi amcirebs adgilobrivi sabanko seqtoris 

momgebianobis dones (ix. Claessens et al, 2001; Hermes and Lenksink, 2003; Zajc 2002; 

Unite and Sullivan 2003).  Cven vayenebT Semdeg hipoTezas: 

H4: ucxouri sabanko kapitalis wilis zrda iwvevs adgilobrivi sabanko 

seqtoris momgebianobis klebas.   

              rogorc kliseni (Claessens et al,2001)  amtkicebs, ucxouri sabanko 

Semodinebebis zrda xels uwyobs adgilobriv bankebs imaSi, rom eZion 

SedarebiT dabali gadaxdisunariani klientebi, riTic izrdeba bankebis 

riski. magaliTad, adgilobrivma bankebma SeiZleba moaxdinon ufro 

intensiuri fokusireba sacalo sesxebze, radganac ucxouri konkurentebi 

iwyeben TanamSromlobas SedarebiT stabilur did biznesebTan. 

Sesabamisad, mosalodnelia is, rom ucxouri Semodinebebi gamoiwveven 

adgilobrivi bankebis riskebis gazrdas, radganac konkurencia amcirebs 

mogebis odenobas, iwvevs mogebis meryeobas da xdeba sarisko sesxebis 

gacemis mizezi.   

H5. Uucxouri sabanko-safinanso Semodinebebis wilis zrda iwvevs bankebis 

riskebis (gacemuli sesxebis dakargvis safrTxe) zrdas moklevadian 

perspeqtivaSi.  

              hermes-isa da lensink-is (Hermes and Lensink, 2003) dakvirvebis 

mixedviT bazris finansur ganviTarebas gaaCnia Sesabamisi roli ucxouri 

sabanko-safinanso Semodinebebis efeqtebis mxrivac. SedarebiT 

ganviTarebuli bazrebis SemTxvevaSi ucxouri sabanko-finansuri 

Semodinebebis efeqti naklebia, radganac moTxovnileba ucxour sabanko 

momsaxurebebze arc ise didia. es aseve ukavSirdeba zogad varauds imis 

Sesaxeb, rom ucxouri sabanko sistema ufro ganviTarebulia, vidre 
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adgilobrivi Tumca, es yovelTvis ase ar aris. dasaSvebia, rom sabanko-

safinanso bazris ganviTareba gansakuTrebulad mniSvnelovani iyos 

damatebiTi danaxarjebisa da ara-saprocento aqtivobebis mxriv. 

SedarebiT ganviTarebul bazrebze ukve ganxorcielda investireba 

sabanko teqnologiebis mxriv da Sesabamisad, zogadi danaxarjebic 

gaizrdeba, gansakuTrebiT naklebad ganviTarebul bazrebze, maSin 

rodesac ganviTarebul bazrebze aRniSnuli efeqti sustia. igive iTqmis 

bankebis ara-saprocento Semosavlebzec. ganviTarebul bazrebze, sadac 

konkurenciis done maRalia, bankebi ukve gadavidnen ara-saprocento 

saqmianobaze, amitom ganviTarebul bazrebze ucxouri bankebis SesvliT 

SeiZleba kidev ufro Semcirdes arasaprocento Semosavlebi, radganac 

konkurenciis efeqti ufro Zlieria, vidre regulirebis efeqti. Amitom 

Cven SevecdebiT ZiriTadad ganvixiloT teqnologiuri CamorCeniloba-

ganviTarebis hipoTeza, romelzec zemoT gvqonda saubari.   

H6: ucxouri bankebis Sescla damokidebulia saqRtveloSi sabanko bazris 

ganvitarebis Sedegebze.    

             viliamsma (Williams 2003) gaanaliza ucxouri da adgilobrivi 

bankebis momgebianobis ganmsazRvreli faqtorebi avstraliaSi da 

aRmoCina, rom bankis mogeba mkveTrad mcirdeba bazarze misi 

konkurentebis wilis zrdis paralelurad.  Cveni mosazrebis mixedviT 

ucxour sabanko-safinanso Semodinebebze adgilobrivi bankebis 

reagirebis forma SeiZleba zogadad damokidebuli iyos maTi bazris 

wilze. 

              rogorc Cans, didi bankebi ucxour sabanko-safinanso 

Semodinebebze naklebad reagireben, radganac TavianTi sidididan 

gamomdinare reagirebis tempebi nelia. swrafad ganviTarebad sabazro 

pirobebSi, ucxouri sabanko-safinanso Semodinebebi naklebad 

mniSvnelovania maTTvis, vidre SedarebiT mcire biujetiani bankebisTvis.  
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kvlevis mizani da amocanebi 

               mocemul kvlevas savaraudod didi mniSvneloba eqneba zogadad 

sabanko sistemisTvis, ramdenadac kvleva ZiriTadad exeba sabanko 

sistemis struqturul da maregulirebel aspeqtebs, rac xels Seuwyobs 

finansuri stabilurobisa da efeqturi finansuri infrastruqturis 

SenarCunebas gardamaval periodSi. iqedan gamomdinare, rom saqarTvelos 

safinanso da kapitaluri bazrebi isev Camoyalibebis stadiaSia, saxezea 

ZiriTadad sabanko saqmianobaze dafuZnebuli finansuri sistema. bankebis 

saqmianoba saqarTveloSi ZiriTadad gamoixateba didi moculobis 

kapitalis Semodinebasa da dazogvaSi,  rac warmoadgens biznesis 

dafinansebis pirvelad wyaros. aRniSnuli faqti miuTiTebs im 

garemoebaze, rom sabanko sistemis CamoSla gamoiwvevs Sesabamis efeqtebs 

agreTve ekonomikis sxva dargebSic. sabanko seqtoris gardaqmnas Tan 

sdevs garkveuli saxis gamowvevebic da aRZravs Semdegi saxis kiTxvebs 

qarTul sabanko sistemasTan dakavSirebiT:  

               (1) iqedan gamomdinare, rom qarTveli xelisuflebis 

warmomadgenlebi da gadawyvetilebis mimRebi pirebi sabanko sistemaSi 

mniSvnelovanwilad  uqvemdebareben ekonomikas dasavlur ekonomikur 

gavlenas, rogori iqneba gardamavali periodis marTvis maTi strategia 

finansuri Cavardnebisa da axali konkurentunariani bazrebis Seqmnis 

mxriv, romelic Tavis mxrviv gamowveuli iqneba adgilobrivi da ucxouri 

bankebis CarTulobiT sabanko bazrebSi. (2) rogor unda dasaxon da 

danergon qarTvelma sabanko seqtoris mmarTvelebma konkurenciis 

politikebi da Seqmnan Sesaferisi maregulirebeli da makontrolebeli 

meqanizmebi. (3) unda Seuwyon Tu ara xeli qarTvelma sabanko seqtoris 

mmarTvelebma sabazro kontrolis dawesebas ucxouri konkurenciis 

waxalisebiT, vidre daamkvidron TavdacviTi saxis strategiebi arsebuli 

sabanko sistemis konkurenciisagan dasacavad. (4) ramdenad warmatebulni 

arian gardamaval ekonomikur fazebSi myofi saxelmwifoebi ufro 

konkurentunariani da efeqturi sabanko seqtorebis Camoyalibebis mizniT 
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maregulirebeli reformebis danergvasa da industriis 

restruqturizaciisas.  

mecnieruli siaxle  

               mocemul naSroms gaaCnia sammagi mniSvneloba. Uupirveles 

yovlisa, naSromi amdidrebs qarTul sabanko sistemasTan dakavSirebul 

literaturas qarTuli sabanko sistemis konkurentunarianobisa  da 

sabazro sistemis Sefaseba-gazomvis mxriv. Ggamoyenebuli iqneba cnobili 

panzer-rozis (Panzar-Rosse H statistic) statistikuri meTodi. MSemdgom, Cven 

SevCerdebiT ucxouri bankebis adgilobriv bazarze Semosvla-

konkurenciis xarisxze qarTul sabanko bazarze, romelic moicavs 

uxcouri bankebis monawileobis mniSvnelovan wils. Cven agreTve vadgenT 

im arxebs, romelTa meSveobiTac ucxouri bankebis Semosvla gavlenas 

axdens adgilobriv sabanko konkurenciis xarisxze. aRniSnul sakiTxTan 

dakavSirebuli sabanko literatura jer kidev sakmaod Sereulia da ar 

arsebobs zogadi SeTanxmeba. amasTanave, saxezea ucxour sabanko-

safinanso SemodinebebTan da konkurenciasTan dakavSirebuli naSromebis 

simwire.        Aaraa Seswavlili agreTve is, Tu rogor SeiZleba imoqmedos 

ucxouri bankis adgilobriv bazarze Semosvla-konkurenciis xarisxis 

urTierTkavSirma. mesame, mocemuli naSromi Seadgens im qarTul sabanko 

literaturas, romelic moicavs vardebis revoluciis Semdgom periods 

da romelSic mocemulia ucxouri sabanko-safinanso Semodinebebis 

efeqtebTan dakavSirebuli empiriuli monacemebi. aRniSnuli monacemebi 

gamyarebulia sxva qveynebis sabanko sistemebis monacemebTan da kvlevis 

SedegebTan SedarebiT. 

             savaraudod, naSroms eqneba gansakuTrebuli mniSvneloba 

politikis danergvis mxriv Sesabamis sferoSi, radganac igi moicavs 

sabanko seqtoris mniSvnelovan struqturul da maregulirebel 

aspeqtebs, rac saSualebas aZlevs gardamaval ekonomikuri fazaSi myof 

qveynebs SeinarCunon finansuri stabiluroba da Seqmnan efeqturi 

finansuri infrastruqtura.   
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kvlevis Teoriuli da meTodologiuri safuZvlebi  

              Cven mivmarTavT monopolisturi konkurenciis (PR H statistic) models 

sabanko sistemaSi da  viyenebT mas sesxebisa da anabrebis meSveobiT 

miRebuli maragebis struqturuli balansis Sesaswavlad. aRniSnuli 

modeli saSualebas iZleva dadgindes urTierTkavSirebi konkurenciis 

xarisxebs Soris sabanko seqtorSi, iseve rogorc bankebis mflobeloba 

da warmoSoba, maTi maragebi. aRniSnuli modelis meSveobiT SesaZlebelia 

agreTve bazarze bankebis ricxvTan dakavSirebuli konkurenciis 

intensivobis pirdapiri gziT dadgena. Mmocemuli kvleva Sedgeba sami 

nawilisgan. Ppirvel nawilSi Cven gamoviyeneT konkurenciis gazomvis 

meTodologia, xolo meore nawilSi gamoyenebul iqna sabanko seqtorze 

ucxouri investiciebis gavlenis xarisxis gamoTvlis meTodi.  

                 pirvel nawilSi gamoyenebulia zemoT xsenebul bankebs Soris 

konkurenciis xarisxis kvlevis meTodi (Panzar and Rosse, 1982, 1987). 

aRniSnuli meTodi gansazRvravs sabanko bazrebze arsebuli konkureniis 

xarisxsa da mis xasiaTs msoflio masStabiT. PR statistikuri modeli 

gamoiTvleba Semcirebuli sabanko Semosavlebis raodenobis safuZvelze 

da izomeba bankebis danaxarjebTan mimarTebaSi mTliani mogebis 

elastiurobis SejamebiT. PR H statistic modelis ganmarteba xdeba Semdegi 

saxiT:  H<0 asaxavs monopolias; H=1 uCvenebs srul konkurencias; O<H<l ki 

aRniSnavs monopolistur konkurencias. Cven agreTve gamoviyeneT 5 bankis 

koncentraciis monacemebi sesxebze, anabrebze da aqtivebze da 

mivusadageT maT Herfindahl-Hirschman – is indeqsi (Herfindahl-Hirschman index -

HHI) gamogveTvala koncentraciisa da struqturuli cvlilebebis xarisxi 

mocemul seqtorSi.  

              konkurenciis kvleviT nawils gaaCnia ori damoukidebeli cvladi. 

pirveli damokidebuli cvladi (REV) warmoadgens Tanafardobas mTlian 

saprocento Semosavlebsa (an mTliani Semosavlis) da mTlian aqtivebs 

Soris. meore damokidebuli cvladi warmoadgens Tanafadobas 

saprocento Semosavlebsa da mTlian aqtivebs Soris (INTREV). orive 
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modelis mixedviT bankebi iyeneben sami saxis saresurse faqtors, kerZod, 

anabrebs, personals da fizikur kapitals. PF, PL da PK cvladebi 

aRniSnaven mocemul resursTa Rirebulebas: (PF) personalis danaxarjebis 

koeficienti mTliani aqtivebisa da sxva valdebulebebis mixedviT, (PL) 

personalis danaxarjebis koeficienti mTliani aqtivebis mixedviT da 

(PK) arasaprocento danaxarjebis Tanafardoba fiqsirebuli aqtivebis 

mixedviT. Cven CavrTeT bevri kontrolis cvladi bankebis zomebis, 

riskebisa da anabrebis narevis gansxvavebaTa gamosaTvlelad. es 

faqtorebia mTliani aqtivebi (TA), finansuri kapitali (EQTY), naRdi 

sesxebi  (LOAN) da bankTaSorisi depozitebi (IBDP).  

sam - resursiani faqtoris modeli jamur procentul SemosavlebTan 

erTad (INTREV), rogorc damokidebuli cvladi iqneba moxseniebuli 

rogorc modeli 1 a da saerTo Semosavlebis modeli (TOTREV) maSin, 

rodesac damokidebuli varianti moxseniebul iqneba rogorc modeli 1 b.   

            Cven gamoviTvliT Semosavlebis Semdeg Semcirebul formas, 

romlebic aixsneba faqtorTa Rirebulebebisa da sxva specifikuri 

sabanko cvladebis mixedviT, romlebmac gavlena iqonies 1999-2010 wlebSi 

grZelvadiani sabanko Semosavlebis balansebze saqarTveloSi.        

            ln (REVit) = h1 ln(PFit) + h2 ln(PLit) + h3 ln(PKit) + β1 ln(TAit) + β2 ln(EQTYit) 

              +β3ln(LOANit)+β4 ln(IBDPit) +  εit     

            formulaSi t=1,…..,T aRniSnavs Seswavlil periodebs, formulaSi 

i=1,….. ,I, I udris bankebis mTlian odenobas da 1 ki aRniSnavs bunebriv 

logariTms. (REV) damokidebuli cvladi warmoadgens mTliani 

saprocento Semosavlis Tanafardobas (an jamuri Semosavali) mTliani 

aqtivebis mixedviT. 

             PR formulis farglebSi H statistic modeli udris saprocento 

Semosavlebis elastiurobis jams sami resurs-faqtoris RirebulebasTan 

mimarTebaSi: Sesabamisad, monopolisturi konkurenciis hipoTeza 

mocemulia Semdeg formulaSi:   
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                                     H = h1 + h2 + h3       

                                  0 < H=h1 + h2 + h3 < 1 

sadac H ≤ aRniSnavs monopolias da H=1 ki aris sruli konkurencia.  

           meore nawilSi gamoyenebuli kvleviTi meTodi nawilobriv 

gamoyenebulia sabanko seqtorSi ucxouri investiciebis efeqtis xarisxis 

dasadgenad. Cven vswavlobT imas, Tu rogor gavlenas axdens pirdapiri 

ucxouri sabanko-safinanso investicia adgilobrivi bankebis 

struqturasa da funqcionirebaze. aRniSnuli hipoTezis Sesamowmeblad 

Cven viyenebT sabanko da makro donis monacemebs raTa davadginoT 

urTierTkavSiri 1999-2009 wlebSi ucxour Semodinebebsa da adgilobrivi 

bankebis efeqturobas Soris. Yyovelwliuri monacemebi gamoiyeneba Semdeg 

qve-jgufebSi: sabanko donis saxarjTaRricxvo monacemebi, uxcouri 

sabanko SemodinebebaTa monacemebi, qveynis specifikuri cvladebi da 

sabanko bazris ganviTarebis monacemebi. Ppirvel rigSi, Cven viyenebT ori 

saxis cvlads bankebis Semosavlebis gasazomad: naRdi saprocento maragi 

(NIM) da arasaprocento Semosavlebi mTlian aqtivebTan mimarTebaSi 

(OOITA). meore, bankis momgebianoba xasiaTdeba wina-sagadasaxado 

mogebebis TanafardobiT mTlian aqtivebTan mimarTebaSi (PTPTA). Mmesame, 

bankis danaxarjebi izomeba ori cvladis meSveobiT: zogadi danaxarjebi 

mTlian aqtivebTan mimarTebaSi (OHTA) da sesxebis sadanakargo rezervebi 

mTlian aqtivebTan mimarTebaSi (LLPTA). aRniSnuli cvladebi gamoiTvleba 

bankebis saSemosavlo angariSebisa da balansebis safuZvelze.  

mogeba/jamuri aqtivebis dadgenamde Cveni momgebianobis sazomi aRebulia 

bankis saSemosavlo angariSebidan da Seesabameba Semdeg gantolebas:  

        

             wina-sagadasaxado mogeba/jamuri aqtivebi = (naRdi 

maragi+arasaprocento mogeba-zogadi danaxarjebi- sesxebis sadanakargo 

rezervebi)/mTliani aqtivebi:  

                                             PTPTA = NIM + OOITA – OHTA – LLPTA       
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            arasaprocento Semosavali miekuTvneba bankebis ara-sakredito 

saqmianobebs; mosalodneli danakargebis rezervebi gansazRvravs maRali 

riskis sesxebisaTvis saWiro rezervebis raodenobas. saboloo 

efeqturobis Sedegi - zogadi danaxarjebi, Sedgenilia ise, rogorc es 

naCvenebia zemoT.   

              specifikur sabanko egzogenur cvladebs warmoadgenen: 

moklevadiani da grZelvadiani depozitebi, agreTve sxva subsidiebi 

mTlian aqtivebTan mimarTebaSi (CSTFTA), kapitalis koeficienti mTlian 

aqtivebTan mimarTebaSi (ETA), ara-momgebiani aqtivebi mTlian aqtivebTan 

mimarTebaSi (NEATA). 

              Cven viyenebT or gansxvavebul ucxouri Semodinebebis cvladebs: 

ucxouri bankebis wili mTlian sabanko-sabazro aqtivebSi (FSA) da 

ucxouri bankebis raodenoba Sefardebuli bankebis mTlian 

raodenobasTan (FBSN). ucxouri bankebis xvedriTi wili mTlian 

aqtivebTan mimarTebaSi (FSA) mocemuli iqna saqarTvelos erovnuli 

bankis monacemebis mixedviT, maSin, rodesac ucxouri bankebis xvedriTi 

wili bankebis mTliani raodenobis mimarT (FBSN) mocemul iqna EBRD 

gardamavali sistemebis angariSis (2003) mixedviT.  

             sabanko sistemis ganviTareba xasiaTdeba adgilobrivi kerZo 

kreditebis moculobis SefardebiT mTlian Sida produqtTan mimarTebaSi 

(DCGDP). es aris farTod gamoyenebadi sazomi sabanko seqtoris 

ganviTarebisa, romelic agreTve gamoiyeneba hermes da lensik-is (Hermes 

and Lensink 2003) mier. DCGDP-is monacemebi mocemulia EBRD gardamavali 

sistemebis angariSis mixedviT.  

                Cven viyenebT kontrolis cvladebs, romlebic moicaven im 

makroekonomikur cvladebs, romlebic Tavis mxriv asaxaven ekonomikis im 

mdgomareobas, romelsac SeuZlia gavlena iqonios bankebis saqmianobaze. 

klisens-is (Claessens et al, 2001) msgavsad hermes da lensiki (Hermes and Lensink 

2003) da zaici-s (Zajc, 2002) mixedviTac mTliani Sida produqtis cvladebi 
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da misi zrdis koeficienti (GDPG) erT sul mosaxleze warmoebuli 

mTliani Sida produqtis moculoba, romlebic warmoadgenen ekonomikis 

zogadi mdgomareobis maCveneblebs, axdenen gavlenas bankebis saqmianobaze 

zogadad.  

               inflaciis xarisxi, romlis mixedviTac izomeba inflaciasa da 

bankebis mogebas Soris urTierTdamokidebuleba, aris naRdi saprocento 

ganakveTi. maRalma inflaciam da ganviTarebadma ekonomikam gazardes 

komerciuli bankebis mogeba. Cven movipoveT cnobebi yvela saxis 

cvladebis Sesaxeb saqarTvelos statistikis departamentis, EBRD 

gardamavali sistemebis angariSis da msoflio ganviTarebis maCveneblebis 

meSveobiT.  

                empiriuli meTodis saSualebiT Cven gamovTvaleT ucxour 

Semodinebebsa da bankebis efeqturobas Soris urTierTdamokidebuleba. 

gamoyenebulia is empiriuli modeli, romelic gamoyenebul iqna klisens-

is (Claessens et al, 2001) mier (2001): 

              itI = 0 + J tFS + ij itB + j tX + jt          

               mesame etapze Cven SevadgineT iseTi empiriuli modeli, romelic 

Sesaferisia ucxouri bankebis Semodinebebis efeqtis SeswavlisTvis 

saqarTvelos sabanko bazarze. am mizniT, Cven erTmaneTs vufardebT 

ucxouri bankebis zegavlenasa da adgilobrivi bankebis konkureciis 

xarisxebs.  

             Cven gamoviyeneT panzar-roz-is (Panzar- Rosse H statistic) statistikuri 

meTodi da koncentraciis koeficientebi, romlebic gamoiTvleba pirvel 

etapze rogorc damokidebuli cvladi sabanko konkurenciisa da 

koncentraciis donis gansazRvris mizniT. rogorc damoukidebeli 

cvladi, ucxouri aqtivebi da ucxouri bankebis raodenoba gamoiyeneba 

ucxouri Semodinebebis efeqtebis meSveobiT saqarTvelos sabanko 

seqtorSi konkurenciis xarisxis gansazRvris dasadgenad. droiTi 

monakveTebis gansazRvra da ucxouri sabanko-finansuri Semodinebebis 
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saxeoba qarTul sabanko sivrceSi warmoadgens mocemuli kvlevis 

mniSvnelovan elements. Sesabamisad, Cven gamoviyeneT De novo and M&A-s 

(Serwyma da zrda) meTodi, raTa gamogveTvala ucxouri Semodinebebis 

efeqti adgilobriv sabanko bazarze. Cven gamoviyeneT ordinaluri mcire 

kvadratuli regresiis modeli (OLS) mTlian nimuSSi mocemuli orive 

nawilisaTvis, rac asaxavs bankebs da droiT monakveTebs, romelic 

gulisxmobs imas, rom standartuli cdomilebebi damoukideblad 

nawildeba bankebze sxvadasxva droiT monakveTebSi. aRniSnuli 

monacemebis arsebobis erTerTi upiratesoba aris is, rom igi iZleva 

heterogenuli tendenciebis gakontrolebis saSualebas an gamotovebuli 

cvladebis Sereuli efeqtebis gansazRvras, rac inarCunebs droSi 

stabilurobas. 

 kvleviTi meTodikis safuZvlianoba da sandooba  

              regresiis analizi gansazRvravs damokidebul da damoukidebel 

cvladebs Soris urTierTkavSirs.  urTierTkavSiri izomeba konfidenciis 

95 %-ze iseve rogorc 90 %-ze. Aase rom, konfidenciis xarisxi (alfa) 

agreTve udris 0.05 da 0.10-s. amgvarad, koeficientis mniSvneloba (p 

Rirebuleba) aris 0.05 da 0.10-ze naklebi Tuki mocemuli koeficienti 

iTvleba statistikurad mniSvnelovnad.  

              gamoTvlis Sedegi mocemul kvlevaSi uSvebs im urTierTkavSirs 

romelsac gaaCnia p < 0.05  95 procentian konfidenciis doneze. Ees niSnavs, 

rom arsebobs 5 procentze naklebi an meti Sansi imisa, rom nulovani 

hipoTeza miRebulia SecdomiT, rodesac hipoTeza ar aris swori an igi 

faqtobrivad sworia. Kkvlevis farglebSi agreTve yuradReba eTmoba 

koeficientis sididesa da niSanTvisebas.  

               sam - resursiani faqtoris jamuri koeficienti konkurenciis 

modelSi miRebulia Semdegi saxiT: Tuki faqtorebis jami 1-ze meti an 

naklebia, maSin saxezea sruli konkurencia. Tuki faqtorebis jami 0-sa da 



19 
 

1-s Sorisaa, maSin saxezea monopolisturi konkurencia. Tuki faqtorTa 

saerTo jami 0-ze naklebia, maSin seqtorSi saxezea monopolia. 

naSromis praqtikuli mniSvneloba  

              mocemul Sromas eqneba praqtikuli mniSvneloba - 

ganxorcielebis politikis gansazRvris mxriv, ramdenadac igi moicavs 

sabanko sferos struqturul da regulirebad reformebs, rac 

saSualebas iZleva imisTvis, rom uzrunvelyofil iqnas finansuri 

stabiluroba gardamaval periodSi da Seiqmnas efeqturi finansuri 

infrastruqtura. iqedan gamomdinare, rom saqarTveloSi finansuri da 

sakapitalo bazrebi sabolood Camoyalibebuli araa, saxezea ZiriTadad 

sabanko saqmianobaze damyarebuli finansuri sistema. Bbankebi 

axorcialeben didi moculobis kapitalis mimoqcevas da kerZo maragebis 

Senaxvas, isini agreTve warmoadgenen biznes finansirebis ZiriTad wyaros.  

es niSnavs imas, rom sabanko sistemis potenciurma CamoSlam SeiZleba 

iqonios gadamdebi efeqti ekonomikis yvela sxva sferozec. Cvenis azriT, 

mocemuli naSromi daexmareba bankebis mmarTvelebs ukeTesi 

gadawyvetilebebis miRebaSi im mizniT, rom Seitanon an ganavrcon 

TavianTi sabanko produqcia saqarTvelos sabanko bazarze. kvleva 

agreTve gamosadegi iqneba axali sabanko Semodinebebis 

gansaxorcielebladac.  

              rac Seexeba kvlevis Teoriul aspeqts, konkurenciisa da ucxouri 

bankebis efeqtebis Seswavla warmoadgens qarTuli sabanko seqtorisTvis 

siaxles,  Sesabamisad mocemuli naSromi aris pirveli am konteqstSi. igi 

Tavis mxriv iqneba safuZveli axali naSromebisTvis, romlebic moicavs 

konkurenciisa da ucxouri sabanko Semodinebebis sakiTxs.  

publikaciebi.  

             naSromis ZiriTadi Sedegebi, siaxleebi da rekomendaciebi avtoris 

mier gamoqveynebulia 4  adgilobriv da aseve saerTaSoriso 

recenzirebad samecniero JurnalSi.  
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naSromis moculoba da struqtura  

  sadisertacio naSromi moicavs kompiuterze nabeWd 198 gverds. igi 

Seicavs 5 Tavs, daskvniT da Sesaval nawilebs, 45 qveTavs, წყაროებს, 

rekomendaciebsa da daskvnebs. naSromSi mocemulia 45 cxrili, 12 sqema da 

3 danarTi. naSroms Tan erTvis 173 dasaxelebis gamoyenebuli 

literaturis sia.  

2. ნაშრომის Sinaarsi 

           Sesaval nawilSi mocemulia naSromis mokle mimoxilva. aRniSnuli 

nawili Sedgeba problemis gansazRvris, kvlevis sagnis, kvleviTi 

hipoTezebis da kvleviTi meTodologiisgan. SesavalSi ganxilulia 

ZiriTadi mosazrebebi, Tezisis kiTxvebi, hipoTezuri mignebebi da 

praqtikuli ganxorcieleba. 

          naSromis pirveli Tavi mimoixilavs sabWoTa da Tanamedrove 

periodebis sabanko reformebs saqarTveloSi. igi xsnis ekonomikisa da 

bankebis funqciebs sabWoTa ekonomikaSi. aRniSnuli garemoeba 

mniSvnelovania damoukidebel saqarTveloSi Semdgomi sabanko seqtoris 

ganviTarebis procesis gagebis mxriv, radganac ekonomikisa da sabanko 

instituciebis restruqturizacia daiwyo damoukideblobis pirvelive 

dReebidan.   

        sabWoTa sabanko sistema warmoadgenda monobankur sistemas, 

rodesac yvela banki miekuTvneboda centralur xelisuflebas. bankebi 

funqcionirebdnen rogorc saxelisuflebo institutebi da 

emsaxurebodnen centraluri xelisuflebis miznebs. Yyvela sabanko 

gadawyvetileba miiReboda centraluri xelisuflebis mier. Ees aris 

mizezi imisa, Tu ratom ar iyvnen bankebi efeqturni aRniSnuli periodis 

ganmavlobaSi. Cven aseve vaanalizebT saqarTvelos ekonomikisa da sabanko 

sistemis Camoyalibebis periods da vadarebT maT sxva gardamaval etapze 

myofi qveynebis monacemebs. 
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               naSromis meore Tavis pirvel nawilSi warmodgenilia sabanko 

konkurenciis sakiTxTan dakavSirebuli literatura da wina kvlevebi Tu 

meTodebi, rac gamoyenebul iqna sabanko seqtorSi konkurenciis xarisxis 

gasazomad. Mmeore Tavis meore nawilSi ki mocemulia im literaturis 

mimoxilva, romelSic ganxilulia ucxouri bankebis efeqtebi adgilobriv 

sabanko sistemaze.  

              naSromis mesame Tavi iZleva qarTuli komerciuli bankebis 

ZiriTad ekonomikur maCveneblebs. Cven mokled mimovixilavT qarTuli 

bankebis monacemebs 1999-2010 drois monakveTSi.  

              naSromis meoTxe TavSi ganxilulia is meTodologia da 

hipoTezebi, rac gamoyenebul iqna Cvens mier kvlevis farglebSi. Cven 

viyenebT sam safexurian midgomas ucxouri bankebis efeqtebis Seswavlis 

mizniT. pirvel safexurze Cven viTvliT konkurenciis xarisxs sabanko 

seqtorSi. meore safexurze dgindeba ucxouri bankebis ekonomikuri 

efeqtebi adgilobriv sabanko sistemaze. mesame safexurze Cven erTmaneTs 

vufardebT ucxour sabanko Semodinebebsa da sabanko konkurenciis 

koeficientebs.  

             naSromis mexuTe Tavi moicavs sabanko konkurenciaSi regresiis 

empiriul analizs. Sedegebma uCvena, rom ganxiluli periodis manZilze 

saqarTvelos sabanko sistemaSi saxeze iyo monopolisturi konkurencia. 

mocemul nawilSi agreTve ganixileba ucxouri investiciebis efeqti 

Semosavalze (saprocento Semosavali, naRdi wina-sagadasaxado 

Semosavali, zogadi danaxarjebi da arasaprocento Semosavali). Sedegebi 

aCvenebs, rom uvxour sabanko Semodinebebs gaaCniaT uaryofiTi gavlena 

qarTuli bankebis momgebianobaze da maT zogad danajarjebze. Mkvlevis 

am nawilSi mocemulia yvela Sesabamisi empiriuli mignebebi. Uucxouri 

sabanko Semodineba-konkurenciis rgolis Sedegebi aCvenebs, rom ucxouri 

bankebi axdenen pozitiur gavlenas konkurenciaze regresiis yvela 

saxeebSi. mocemul nawilSi agreTve ganixileba ucxouri sabanko 

Semodinebebis mniSvneloba adgilobrivi sabanko bazrisTvis. Sedegebi 
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aCvenebs, rom Serwymasa da zrdas gaaCnia mzardi efeqti konkurenciis 

xarisxze qarTul sabanko sistemaSi.  

             kvlevis bolo nawilSi mocemulia daskva da ganxorcielebis 

politika. mocemul Tavs erTvis moyvanili damowmebebis sia. danarTi A 

iZleva bankebis aqcionerTa sias 1999-2007 drois monakveTSi da iqve 

mocemulia ucxouri sabanko Semodinebebis xvedriTi wili mTlian 

aqtivebSi, sesxebsa da anabrebSi. danarTi  B iZleva cvladebsa da 

statistikur monacemebs, romlebic gamoyenebulia kvlevaSi. danarTi C 

moicavs analizebis im Sedegebs rac gamoyenebul iqna naSromSi.  

          daskvniTi nawili da rekomendaciebi: Mmocemuli droiTi monakveTi 

warmoadgens gansakuTrebiT mniSvnelovan periods iseT gardamaval 

etapze myofi qveynisTvis rogoric saqarTveloa radganac aRniSnul 

periodSi ganxorcielda centraluri gegmiuri ekonomikuri sistemidan 

sabazro ekonomikur modelze gadasvla, moxda agreTve finansuri 

sistemis Camoyalibeba misi liberalicaciis meSveobiT rac gaTvlilia 

saqarTvelos ekonomikis daaxloebisTvis dasavlur ekonomikur 

standartebTan.   

             panzar-rozis (Panzar and Rosse) statistikuri meTodi aCvenebs, rom 

qarTuli bankebi operireben monopolisturi konkurenciis pirobebSi. 2006 

wlidan moyolebuli konkurenciis xarisxSi saxezea kleba. Catarebuli 

kvleva safuZvels iZleva davaskvnaT, rom bankebi naxuloben mogebas 

monopolisturi konkurenciis pirobebSi.  

             1998-2007 droiTi monakveTis empiriuli monacemebis kvlevis 

Sedegebma aCvena: 

             upirveles yovlisa – saqarTveloSi saxezea monopolisturi 

konkurencia. miuxedavad imisa, rom aRniSnul periodSi moxda bankebis 

ricxvis Semcireba da gaizarda koნcentraciis xarisxi, ar arsebobs imis 

maCveneblebi, rom saxezea konkurenciis naklebi xarisxi mocemul 
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periodSi. TumcaRa, rogorc dgindeba, 1999-2003 droiTi monakveTidan 2005-

2009 wlebamde sabanko bazari ar iyo dabalansebuli.     

                                      

cxrili 1: konkurenciis hipoTezis safuZvlianoba 1999-2010 droTi 

monakveTisTvis 

hipoTezebi hipoTezebis 

raodenoba 
safuZvlianoba 

H1 1 miRebuli 

H2 2 nawilobriv miRebuli 

H3 3 miRebuli 

H4 4 miRebuli 

 

             sxva struqturul TeoriebTan erTad Herfindahl –Hirschman-is indeqsi 

gamoyenebul iqna koncentraciisa da konkurenciis xarisxSi cvlilebebis 

gasaanalizeblad mocemul industriaSi. aRniSnuli analizis Sedegebma 

aCvena, rom saxezea umniSvnelo kleba konkurenciis xarisxSi “vardebis 

revoluciis” Semdgom periodSi. TumcaRa, industria gaxda ufro 

koncentrirebuli “vardebis revoluciis” Semdgom periodSi, ris 

safuZvelze SeiZleba vivaraudoT, rom moxda konkurenciis xarisxis 

Semcireba bankebs Soris. 

                 konkurenciis analizis Sedegebis safuZvelze SeiZleba 

vivaraudoT, rom konkurenciis xarisxi sabanko bazarze umniSvnelod 

Semcirda liberalizaciis periodis Semdeg. Mmetic, mocemuli periodis 

farglebSi monopolisturi Teoriis xarjze moxda sxva iseTi 

hipoTezebis uaryofa rogoricaa monopolia/sruli SeTanxmeba da sruli 

konkurencia/konkurentuli bazari. Kkonkurenciis Tanmimdevruli kleba 

mocemul periodSi iwvevs eWvebs momxmareblis sargeblianobasTan 

dakavSirebiT, risi mizezic gaxda mzardi konkurencia bankebs Soris. 
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naTelia, rom 2003 Semdgoim periodSi moxda mniSvnelovani cvlilebebi 

komerciuli sabanko seqtoris koncentraciis xarisxSi. Mmiuxedavad imisa, 

rom koncentraciasa da sabazro Zalas Soris urTierTkavSiri rCeba 

bundovani HHI meTodis gamoyenebisas, igi mainc iZleva saSualebas 

viqonioT sakamod naTeli warmodgena koncentraciis xarisxze mocemul 

industriaSi.  

               cxrili 1 gansazRvravs zogad hipoTezas. Mmocemuli kvlevis 

Sedegebi Seesabameba wina kvlevas, romelic ukavSirdeba sabanko 

konkurencias, romelSic zogadad ganixileba monopolisturi 

konkurenciis cvladi xarisxebi. Sedegebi ar gulisxmobs imas, rom 

koncentraciis maRali xarisxi qarTul sabanko bazarze gamoiwvevs iseT 

monopoliis dones, rac ganxilulia SCP hipoTezaSi. aRniSnuli Sedegebi 

SeiZleba Sedarebul iqnas konkurentunariani bazris TeoriasTan, Tuki 

vivaraudebT, rom firmebi SesaZlebeli konkurenciidan gamomdinare 

daadgenen TavianT fasebs konkurenciis donesTan SesabamisobaSi. Tumca, 

unda gaviTvaliswinoT isic, rom aRniSnul periodSi saqarTveloSi 

xdeboda gadasvla sabazro ekonomikur modelze, rodesac jer kidev  

yalibdeboda efeqturi finansuri sistema.  

               bolo wlebis ganmavlobaSi mniSvnelovnad gaizarda im kvlevebis 

ricxvi, romlebSic ganxilulia gardamavali ekonomikebis politikuri, 

socialuri da ekonomikuri aspeqtebi. Cveni azriT, saqarTvelo 

gaagrZelebs am kuTxiT yuradRebis centrSi yofnas. Mmomavali kvlevebis 

farglebSi SeiZleba ganxilul iqnas Semdegi sakiTxebi: romelic sabanko 

sferoebi ganicdian gavlenas regionSi? ra saxis organizaciuli 

cvlilebebi ganicades bankebma cvladi konkurentuli garemosadmi 

adaptirebis mxriv? iqna Tu ara miRweuli mniSvnelovani gaumjobeseba 

gazrdili konkurenciidan? Tuki aseTi saxis gaumjobeseba miRweul iqna, 

maSin rogor imoqmeda aman momxmarebelze da momsaxurebis xarisxze 

zogadad?     
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              ucxouri bankebis gavlenis xarisxi adgilobriv bankebze 

Semdegnairad gadmoicema:  

        mocemul nawilSi ganixileba liberalizaciis politikis 

Sedegebi ucxouri bankebis adgilobriv sabanko sistemaze gavlenis mxriv 

1999-2010 droiT monakveTSi. Aarsebobs myari empiriuli monacemebi imis 

Sesaxeb, rom ucxouri sabanko-finasur Semodinebebs gaaCniaT uaryofiTi 

gavlena adgilobriv sabanko bazarze, radganac mzardi konkurenciis 

xarisxi iwvevs adgilobrivi bankebis momgebianobis xarisxis klebas. 

amasTanave, ucxouri sabanko Semodinebebi xdebian mizezi imisa, rom 

adgilobrivma bankebma moaxdinon teqnologiuri tranferis kidev ufro 

intensiuri ganxorcieleba da gazardon momsaxurebis xarisxi zogadad.  

                 yovelive amis Sedegad adgilobrivi bankebi iZulebulni arian 

meti yuradReba miaqcion TavianT sadanaxarjo efeqturobas.  

                Cveni empiriuli Sedegebi Seesabameba aRniSnul sakiTxTan 

dakavSirebiT Catarebul wina kvlevebs, rac gulisxmobs imas, rom 

ucxouri Semodinebebi iwvevs adgilobrivi bankebis nakleb momgebianobas 

da gazrdil zogad danazarjebs.  

              agreTve, dgindeba rom intensiuri ucxouri Semodinebebis 

pirobebSi saprocento Semosavlebi da operatiuli danaxarjebi iklebs, 

rac Tavis mxriv niSnavs imas, rom ucxouri konkurencia amcirebs 

saprocento Semosavlebs da adgilobrivi bankebi iZulebulni arian 

gaxdnen ufro efeqturni.  

              Cveni daskvnis mixedviT sabanko seqtoris liberalizacia 

gaTvlilia imaze, rom adgilobrivi bankebi gaxdnen ufro efeqturebi 

mzardi konkurenciis pirobebSi, rac dasturdeba msxvili qarTuli 

bankebis magaliTze.   

                Cven agreTve vaskvniT, rom ucxouri sabanko Semodinebebi 

pirdapir kavSirSia riskis donis zrdasTan. Uucxour SemodinebebTan 

asocirdeba dakavSirebuli mosalodneli sakredito danakargebis zrdac, 
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rasac iTvaliswinebs klisens-is (Claessens et al, 2001) hipoTeza. hipoTezis 

mixedviT ucxouri Semodinebebis zrdis fonze adgilobrivi bankebi 

iZulebulni arian iTanamSromlon SedarebiT riskian klientebTan, 

radganac maRalia ucxour bankebTan konkurenciis xarisxi. Uucxouri 

bankebis xvedriTi wilis zrda sabanko bazarze iwvevs operatiuli 

danaxarjebis zrdasa da arasaprocento Semosavlebis klebas.  

              aRniSnuli Sedegebi naCvenebia 2-e cxrilSi. Sedegebi metwilad 

Seesabameba wina kvlevebis Sedegebs garkveuli gansxvavebebiT. SeiZleba 

movaxdinoT ganzogadeba imisa, rom ucxouri Semodinebebi negatiurad 

ukavSirdeba saSemosavlo cvladebs (ALINT, PTPTA and OOITA). agreTve, 

zogadi danaxarjebi uaryofiTad ukavSirdeba FBSN da FSA cvladebs.      

   cxrili 2. Uucxouri sabanko Semodinebebis gavlena adgilobrivi 

bankebis efeqturobaze 

 

Pperformansis maCveneblebi 

da faqtorebi  

hipoTezebis 

raodenoba 
safuZvlianoba 

NIM 1 miRebuli 

OOITA 2 uaryofili 

OHTA 3 uaryofili 

PTPTA 4 miRebuli 

LLPTA 5 ar aris dadgenili 

DCGDP 6 miRebuli 

 

              mocemuli seqcia empiriulad aanalizebs ucxouri bankebis 

efeqtebs adgilobrivi bankebis efeqturobaze da maT rolze, rasac isini 

TamaSoben finansuri sferos ganviTarebaSi. Cveni azriT, analizis 
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Sedegebi aZlierebs im mosazrebas, rom ucxouri Semodinebebis gavlenis 

xarisxi damokidebulia finansuri ganviTarebis xarisxze.  

             Sedegebma uCvena, rom ucxouri sabanko Semodinebebi asocirdeba 

dabal wina-sagadasaxado SemosavlebTan, arasaprocento SemosavlebTan, 

saSualo sakredito ganakveTebTan da mosalodnel sadanakargo 

rezervebTan. agreTve, analizis Sedegad dgindeba, rom ucxouri sabanko 

Semodinebebi amcireben bankis zogad danaxarjebs moklevadian 

perspeqtivaSi. Aanalizis Sedegebi zogadad gulisxmobs, rom ucxouri 

sabanko Semodinebebi zrdis konkurenciis dones bazarze.  

               aRniSnuli Sedegebi Seesabameba hipoTezebs 1, 4, 6 da nawilobriv 

5-s, maSin, rodesac uaryofs hipoTezebs 2 da 3. Cveni Sedegebi nawilobriv 

Seesabameba wina kvlevebs garkveuli gamonaklisebis garda, romlebic 

gulisxmoben imas, rom gardamaval etapze myofi ekonomika 

garkveulwilad warmoadgens gansakuTrebul SemTxvevebs ucxouri sabanko 

Semodinebebis efeqtebis mxriv. naSromis zogad daskvnas warmoadgens is, 

rom ucxouri sabanko Semodinebebi gazrdian konkurenciis dones qarTul 

sabanko seqtorSi. 

               saqarTveloSi komerciuli bankebis saqmianobis Sesaxeb 1996 wels 

miRebuli kanonis Sesabamisad moxda minimaluri standartebis dadgena 

sabanko regulirebis mxriv. vardebis revoluciis Semdgom periodSi, 2004 

wels saqarTvelos xelisuflebis mxridan Catarebul iqna reformebi 

sabanko seqtoris liberalizaciis kuTxiT, rac gaTvlili iyo 

privatizaciisa da biznesis xelSewyobaze. MmiRebul iqna axali 

sagadasaxado politika, ramac gamoiRo mniSvnelovani Sedegebi. Yyovelive 

aman dadebiTi roli iTamaSa ekonomikisa da finansuri sistemis 

ganviTarebisTvis zogadad.  

Sedegebis ganxilva politikis danergvis mxriv 

            qarTvelma sabanko seqtoris eqspertebma mniSvnelovani samuSao 

Caatares sabazro ekonomikaze orientirebuli sabanko-safinanso sistemis 
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Camoyalibebis mxriv metad mokle periodSi. maT miaRwies mniSvnelovan 

warmatebas struqturuli reformebis iseT sferoebSi, rogoricaa 

privatizaciis procesis efeqturi dagegmva da ganxorcieleba, 

konkurenciasTan dakavSirebuli politika, regulirebadi struqtura.  

            mocemuli naSromi gulisxmobs, rom qarTulma bankebma gazardes 

TavianTi konkurentunarianobis done “vardebis revoluciis” Semdeg, 

rodesac Catarda intensiuri samuSao privatizaciis da ucxouri sabanko 

Semodinebebis ganxorcielebis mizniT. aRniSnuli procesi grZeldeba, 

rac gamoixateba konkurenciis, momsaxurebisa da produqciis, 

arasaprocento Semosavlebisa da teqnologiuri inovaciis xarisxis 

gazrdiT.  

             ucxourma bankebma dadebiTi roli iTamaSes efeqturi adgilobrivi 

sabanko sistemis CamoyalibebaSi da swored amitom, ucxouri 

Semodinebebis regulirebas gaaCnia udidesi mniSvneloba. ucxour 

Semodinebebs didi miSvneloba gaaCniaT agreTve adgilobrivi sabanko 

sistemis modernizaciisTvis, rac gamoixateba sabanko produqtebisa Tu 

momsaxurebebis inovaciaSi.  

               aRniSnulidan gamomdinare, qarTuli sabanko seqtoris 

mmarTvelebma unda ganagrZon Ria bazris politika, raTa qarTulma 

sabanko sistemam kidev ufro gazardos sakuTari konkurentunarianobisa 

da efeqturobis xarisxi. 
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