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1. naSromis mokle Sinaarsi 

ukanaskneli aTwleulebis monacemebiT sabanko institutebis krizisi 

xSirad finansuri bazrebis arastabilurobis gamomwvevi mizezi xdeboda, 

ramac safuZveli Cauyara anabrebis dazRvevis sistemis SemoRebisa da 

danergvis aucileblobas (Chu, 2003). anabrebis dazRvevis sistemis 

praqtikaSi danergvam uCvena, rom sistemis arseboba uzrunvelyofs 

ekonomikur stabilurobas efeqturi da konkurentunariani sabanko sistemis 

Seqmnis gziT, rac gadamwyvetia qveynis ekonomikuri warmatebisaTvis (Ketcha, 

2007). saqarTvelos erovnuli bankis mcdeloba danergiliyo anabrebis 

dazRvevis sistema saqarTvelos sabanko garemoSi warumateblad damTavrda. 

2005 wels SemuSavebuli proeqti ar iqna damtkicebuli saqarTvelos 

parlamentis mier. 

naSromis Sesaval nawilSi ganxilulia anabrebis dazRvevis 

mniSvnelba da misi gavlena zogadad sabanko sistemaze, sistemis Tanmxlebi 

mosalodneli riskebi da eqspertebisa da saerTaSoriso organizaciebis 

rekomendaciebi am riskebis marTvis sakiTxze. aseve ganxilulia yofili 

sabWoTa kavSiris ramodenime qveynis magaliTi im kuTxiT Tu ra gavlena 

moaxdina sistemis SemoRebam anabrebis moculobaze. 

sadisertacio naSromSi Seswavlilia sabanko institutebis mimarT 

saqarTvelos mosaxleobis ndobis xarisxi da maTi qceva qveyanaSi arsebuli 

an mosalodneli arastabilurobis dros, raTa dadgindes anabrebis 

dazRvevis sistemis SemoRebis saWiroeba. naSromSi aseve ganxilulia sabanko 

sistemis stabilurobis xarisxi, erovnuli bankis mier sabanko institutebis 

zedamxedvelobis efeqturoba da Sesabamisad gaanalizebulia anabrebis 

dazRvevis sistemis warmatebiT danergvis uzrunvelsayofad aucilebeli 

samarTlebrivi bazis mzaoba. 

naSromSi gamokiTxvis gziT dadgenilia saqarTvelos mosaxleobis 

qceva anabrebis dazRvevis sistemis SemoRebis SemTxvevaSi rac sistemis 

warmatebiT funcionirebis ganmsazRvreli faqtoria. 
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saerTaSoriso gamocdilebisa da eqspertebis rekomendaciebis 

gaTvaliswinebiT, aseve gamokiTxis Sedegebze dayrdnobiT, rac saqarTvelos 

sabanko sistemis TaviseburebaTa gaTvaliswinebis saSualebas iZleva, 

sadisertacio naSromSi SemuSavebulia saqarTvelos sabanko garemoze 

saukeTesod morgebuli anabrebis dazRvevis sistemis modeli. 

problemis aqtualoba. meanabreTa umetesobas anabris vadaze adre  

gatanis ufleba aqvT adgilze moTxovnis an winaswari Setyobinebis 

pirobiT, rac xSirad sabanko institutebis finansuri problemebis 

gamomwvevi erT-erTi mizezia. udavoa, rom komerciul banks ar gaaCnia 

finansuri SesaZlebloba nebismier dros Seasrulos nakisri valdebulebebi 

da moaxdinos misi valdebulebebis mTliani an umetesi nawilis naRd 

fulad konvertacia. ra Tqma unda, nomralur pirobebSi banki ar dgas 

msgavsi problemis winaSe, rodesac yvela nakisri valdebulebis 

erTdroulad Sesruleba aris saWiro; rac banks saSualebas aZlevs 

moaxdinos aralikvidur aqtivebSi investireba. TumcaRa, mosalodneli 

krizisis dros, sabanko angariSebidan Tanxis masiuri gadinebis SemTxvevaSi 

yoveli menabre Tavadac Seecdeba sakuTari danazogis gamotanas. Amas 

Semdeg, rac komerciuli banki amowuravs likviduri aqtivebis marags, iwyebs 

aralikviduri aqtivebis gayidvas raTa daakmayofilos meanabreTa 

moTxovnebi. realurad, yoveli aseTi gayidva niSnavs, rom banki ganicdis 

danakargs aqtivebis daugegmavi realizaciis procesSi. garkveul etapze 

banki ganicdis im raodenobis zarals, rom veRar axerxebs darCenil 

meanabreTa mimarT nakisri valdebulebebis Sesrulebas. swored es faqtori, 

rac gamoixateba imaSi, rom momsaxureba xdeba rigiTobis principiT (first come, 

first served), ganapirobebs meanabreTa qmedebas saswrafod gamoitanon anabari 

raime safrTxis Seqmnis SemTxvevaSi. meanabreebi, romlebic pirvelad 

mimarTaven bankebs anabris gamosatanad arafers kargaven, maSin roca, 

dagvianebuli meanabre kargavs yvelafers. amdenad, meanabre, romelic 

SeamCnevs, rom sxva meanabreebi mimarTaven bankebs TavianTi danazogebis 

gamosatanad, aucileblad iCqarebs Tavisi anabris gamotanas, sWirdeba igi 
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mas mocemuli momentisaTvis Tu ara, rac saboloo jamSi sabanko 

institutebidan Tanxebis panikurad gadinebas iwvevs (Ketcha, 2007). 

zemoaRniSnuli sakiTxi metad mniSvnelovania saqarTvelos sabanko 

sistemisaTvis. miuxedavad im faqtisa, rom sabanko seqtori saqarTvelos 

ekonomikis stabilurad progresirebadi seqtoria, mosaxleobis ndobis 

xarisxi saqarTveloSi arsebuli bankebis mimarT mainc ar aris sakmarisad 

maRali. risi gamomwvevi mizezic savaraudod warsulis movlenebia – 

sabWoTa kavSiris daSlis Semdeg bankebis masiurad gakotrebis Sedegad 

sazogadoebis udidesma nawilma dakarga TavianTi danazogebi. arc erT 

meanabres saqarTveloSi kompensacia ar miuRia. 

2002 wlidan 2008 wlis agvistos movlenebamde saqarTvelos erovnuli 

banki afiqsirebs anabrebis zrdas 472 045 000 lariT, rac saqarTvelos 2003-

2008 wlebis yovelwliuri saSualo mTliani Sida produqtis (mSp) 

daaxloebiT 4%-s Seadgens, da ucxour valutaSi deponirebuli anabrebis 1 

088 518 000 ucxouri valutiT matebas, rac imave 2003-2008 wlebis 

yovelwliuri saSualo mSp–s daaxloebiT 14%-s Seadgens. 12 189 000 laris 

moculobis anabrebi oficialurad dafiqsirda 2002 wels da 487 234 000 

lari – 2008 wlis agvistoSi; 2002 wels 249 910 000 laris Rirebulebis 

anabari dafiqsirda ucxour valutaSi da 1 338 428 000 laris Rirebulebis 

anabari – 2008 wlis agvistoSi (saqarTvelos erovnuli banki 2002, 2003, 2004, 

2005, 2006, 2007, 2008). Tumca gasul wlebTan SedarebiT bankebis mier 

moziduli anabrebis moculoba sagrZnoblad gaizarda, mosaxleoba dRemde 

eWvqveS ayenebs sabanko dawesebulebebSi ganTavsebuli TavianTi danazogebis 

usafrTxoebas. nebismieri politikuri Tu ekonomikuri gaurkvevloba 

aiZulebs xalxs mimarTon bankebs da vadamde adre gaitanon anabrebi. 

saqarTveloSi momxdarma 2008 wlis agvistos politikurma arastabilurobam 

aCvena mocemuli sakiTxis aqtualoba. saqarTvelos sabanko sistema 

mniSvnelovnad dazaralda am arastabilurobis dros. anabrebis 

mniSvnelovani raodenobis gadineba moxda saqarTveloSi moqmedi sabanko 

institutebidan, ramac aiZula isini aerCiaT ufro usafrTxo strategia – 
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SeenaxaT meti rezervi da ar daekmayofilebinaT sakredito moTxovnebi. 

ramodenime Tvis Semdegac ki bankebma ver moaxerxes TavianTi operaciebis 

srulad aRdgena da isini kvlav inarCunebdnen usafrTxoebis strategias; 

grZelvadiani sesxebi (sam welze meti vadiT) ar gaicemoda, ufro mkacri 

moTxovnebi da SezRudvebi dawesda sabanko sesxiT sargeblobis 

msurvelTaTvis da a.S. bankebi iZulebulni iyvnen amgvarad emoqmedaT, 

radganac meanabreTa qmedebebi ar iyo prognozirebadi, anabrebis gatana 

mosalodneli iyo nebismier dros. komerciuli bankebi didi xnis 

ganmavlobaSi ver axerxebdnen isev moezidaT meanabreTa mier gatanili 

Tanxebi. 

Sedegebi dramatulad uaryofiTi iyo ara marto sabanko 

sistemisaTvis, aramed mTlianad saqarTvelos ekonomikisaTvis. Bbankebis 

mier dakreditirebis procesis SezRudvam Seaferxa saqarTvelos 

ekonomikuri  winsvla; biznes kompaniebi afarTovebdnen TavianT saqmianobas 

sakredito dafinansebis meSveobiT, samomxmareblo saqonlis Sesyidva 

xdeboda samomxmareblo sesxebis, xolo saxlis Sesyidva ipoTekuri sesxebis 

meSveobiT. Sesabamisad dazaraldnen biznes kompaniebi, radgan garTulda 

maTi produqtis realizacia. gansakuTrebiT dazaralda samSeneblo 

kompaniebi, romlebic 2003-2008 wlebSi qveynis mSp–s saSualod 8%-s 

Seadgendnen. ekonomikis sferoSi samSeneblo saqmianobis wili sagrZnoblad 

Semcirda. 2008 wlis agvistos movlenebis Semdeg samSeneblo seqtorma 

qveynis mSp–s mxolod 5% Seadgina (saqarTvelos satatistikis erovnuli 

samsaxuri, 2009). biznes kompaniebi ixureboda, ar iyo axali biznes 

wamowyebebi momavali gaurkvevlobebis gamo, umuSevrobis donem 16.5%-s 

miaRwia. oficialuri statistikuri monacemebiT saqarTveloSi umuSevrobis 

done bolo sami wlis ganmavlobaSi saSualod 13% iyo. 2005 wlidan igi 

TandaTanobiT iklebda yovelwliurad 0.2-0.3%-iT. 2008 wlamde 13.8%-dan 

umuSevrobis donem 13.3%-mde daiwia, magram 2008 wels 3%-ze ufro meti 

maCvenebliT gaizarda (saqarTvelos statistikis erovnuli samsaxuri, 2009). 
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anabrebis dazRvevis sistemis saqarTveloSi danergva kvlav gaxda 

gansjis sagani, dRevandelobis mniSvnelovani sakiTxi. qarTveli eqspertebis 

(papava & faCulia, 2009; kovzanaZe, 2008; gociriZe, 2005) Tanaxmad 

SesaZlebeli iqneboda am uaryofiTi procesebis Tavidan acileba, 

nawilobriv mainc, anabrebis dazRvevis sistemis arsebobis SemTxvevaSi. maTi 

azriT SesaZloa SeCerebuliyo mosaxleobis panika Tuki meanabreebs 

eqnebodaT imis garantia, rom moxdeboda maTi danazogebis sabanko krizisis 

nebismier SemTxvevaSi anazRaureba da darwmunebulni iqnebodnen TavianTi 

anabrebis usafrTxoebaSi. 

eqspertebi daoben anabrebis dazRvevis programis efeqturobis Sesaxeb. 

zogierTi maTganis Tanaxmad garkevuli saxis riskebi (moral hazard), romlebic 

Tan axlavs programis danergvas, gadawonis mis dadebiT efeqts, iwvevs ra 

meanabreTa pasiur damokidebulebas akontrolon sabanko institutebis 

saqmianoba. Sedegad, bankebi motivirebulni arian airCion riskiani stategia, 

rac Tavis mxriv zrdis bankebis gakotrebis risks. sawinaaRmdego 

mosazrebis Tanaxmad, anabrebis dazRvevis sistemas mxolod dadebiTi 

Sedegebi moaqvs da riskebis zrdis uaryofiTi faqtorebi SesaZloa 

mTlianad gakontroldes Tuki programa saTanadod aris SemuSavebuli da 

administrirebuli. 

kvlevis saganTan dakavSirebiT arsebuli samecniero literaturis 

safuZvelze warmoiSva Semdegi sakvlevi SekiTxvebi: 

1. uwyobs Tu ara xels anabrebis dazRvevis sistema sabanko sistemis 

stabilurobas da zrdis Tu ara sazogadoebis ndobis xarisxs? 

2. sWirdeba Tu ara saqarTvelos sabanko sistemas anabrebis dazRvevis 

sistemis danergva? 

3. moutans Tu ara sargebels anabrebis dazRvevis sistema 

saqarTvelos sabanko garemosa da mTlianad qveynis ekonomikas? 

4. aris Tu ara mzad saqarTvelos sabanko seqtori anabrebis 

dazRvevis sistemis SemoRebisaTvis? 
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5. anabrebis dazRvevis sistemis ra modelia optimaluri saqarTvelos 

sabanko garemosaTvis? 

kvlevis sagani. sadisertacio naSromis kvlevis sagans warmoadgens 

anabrebis dazRvevis sistemis gavlena zogadad sabanko garemoze da 

konkretulad saqarTvelos sabanko seqtorze. sadisertacio naSromi 

Seiswavlis sabanko institutebis mimarT saqarTvelos mosaxleobis ndobis 

dones raTa aCvenos saqarTveloSi anabrebis dazRvevis sistemis danergvis 

saWiroeba. kvlevis sagans aseve Seadgens  saqarTvelos sabanko garemos 

stabilurobis donis gansazRvra raTa moxdes anabrebis dazRvevis sistemis 

danergvisaTvis saqarTvelos sabanko seqtoris mzadyofnis demonstrireba. 

 kvlevis gansakuTrebuli yuradRebis sagania anabrebis dazRvevis 

sistemis komponentebis Seswavla da detaluri ganxilva, rac 

uzrunvelyofs saqarTvelos sabanko garemoze saukeTesod morgebuli 

anabrebis dazRvevis sistemis modelis Seqmnas. 

kvlevis miznebi da amocanebi. sadisertacio naSromis ZiriTadi 

mizania anabrebis dazRvevis sistemis efeqturobis damtkiceba da 

saqarTvelos sabanko seqtorze morgebuli sistemis Seqmna sxvadasxva 

eqspertebis rekomendaciebis, sxva qveynebis gamocdilebisa da saqarTvelos 

sabanko sistemis TaviseburebaTa gaTvaliswinebiT. 

sadisertacio naSromis ZiriTadi miznebidan gamomdinare gamoikveTa 

kvlevis Semdegi miznebi da amocanebi: 

1. anabrebis dazRvevis sistemis gavlenis gansazRvra im qveynebis sabanko 

garemoze sadac sistema ukve funqcionirebs. sistemis gavlena gulisxmobs 

rogorc dadebiT ise uaryofiT Sedegebs, rogoricaa sabanko seqtoris 

stabilurobisa da anabrebis moculobis zrda an piriqiT sabanko seqtoris 

stabilurobisa da anabrebis moculobis Semcireba, rac mosaxleobis 

ndobis donis amaRlebis an Sesustebis Sedegad aris gamowveuli. 

2. saqarTvelos sabanko sistemis da qveyanaSi moqmedi sabanko 

institutebis mimarT mosaxleobis damokidebulebis gamokvleva da maTi 
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ndobis xarisxis gansazRvra saqarTveloSi moqmedi bankebis mimarT. 

aRniSnuli dakvirveba gviCvenebs anabrebis dazRvevis sistemis danergvis 

saWiroebas saqarTvelos sabanko garemosaTvis. 

3. saqarTvelos mosaxleobis damokidebulebis gansazRvra anabrebis 

dazRvevis sistemis danergvis mimarT da am sistemis arsebobis SemTxvevaSi 

maTi qcevis prognozireba. arsebul da potenciur meanabreTa gansxvavebuli 

(Secvlili) qceva anabrebis dazRvevis sistemis danergvis Semdeg 

dagvexmareba viwinaswarmetyveloT ramdenad moutans sargeblobas sistemis 

arseboba sabanko seqtors da zogadad qveynis ekonomikas. 

4. saTanado sakanonmdeblo baziTa da saqarTvelos erovnuli bankis 

zedamxedvelobiT uzrunvelyofili saqarTvelos sabanko sistemis 

stabilurobis xarisxis Sefaseba, raTa ganisazRvros ramdenad mzad aris 

saqarTvelos sabanko garemo anabrebis dazRvevis sistemis warmatebiT 

danergvisaTvis. 

5. sadisertacio naSromis uniSvnelovanesi mizani da amocanaa Seiqmnas 

saqarTvelos sabanko sistemisaTvis optimaluri anabrebis dazRvevis 

sistemis modeli saerTaSoriso saukeTeso praqtikis, saerTaSoriso 

organizaciebis rekomendaciebis, aseve eqspertebis mosazrebebis, rCevebisa 

da SemoTavazebebis gaTvaliswinebiT. modeli amasTanave iTvaliswinebs im 

qveynebis gamocdilebas sadac ukve danergilia anabrebis dazRvevis 

efeqturi sistema, aseve saqarTvelos sabanko seqtoris Taviseburebebsa da 

saqarTvelos mosaxleobis moTxovnas sistemis komponentebTan dakavSirebiT. 

hipoTeza. kvlevis garkveuli miznebis misaRwevad, kerZod mosaxleobis 

saqarTvelos sabanko institutebis mimarT damokidebulebis saCveneblad, 

anabrebis dazRvevis sistemis arsebobis SemTxvevaSi saqarTvelos 

mosaxleobis qcevis gamosarkvevad da sistemis komponentebisa da 

maxasiaTeblebis Sesaxeb saqarTvelos meanabreTa moTxovnebis saCveneblad 

CamovayalibeT sakvlevi hipoTeza. sakvlevi hipoTeza ganixilavs Semdegs: 
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1. anabrebis dazRvevis sistemis danergva zrdis meanabreTa ricxvs 

saqarTveloSi; 

2. dazRveuli anabrebis dabali saprocento anazRaureba amcirebs 

meanabreTa ricxvs saqarTveloSi; 

3. anabrebis dazRvevis sistema amcirebs panikas mosaxleobas Soris 

da undoblobas sabanko institutebis mimarT saqarTveloSi 

krizisis dros; 

4. anabrebis dazRvevis sitemis danergva saqarTveloSi asustebs 

sabazro disciplinas sadazRvevo limitis ararsebobis SemTxvevaSi; 

5. anabrebis dazRvevis sitemis danergva saqarTveloSi asustebs 

sabazro disciplinas sadazRvevo limitis arsebobis SemTxvevaSi. 

kvlevis meTodologia. kvlevis miznebis misaRwevad gamoyenebulia 

kvlevis meoradi monacemebis analizi da monacemebis konfermatoruli 

analizi. 

meoradi monacemebis analizi (dokumentebis analizi) ganxorcielda 

post-sabWouri qveynebis SeswavliT, romelTac ukve danergili aqvTY 

anabrebis dazRvevis meqanizmebi. analizis mizani iyo mocemuli qveynebis 

sabanko garemoze anabrebis dazRvevis sistemis gavlenis Seswavla. efeqtis 

warmosaCenad ganxilulia maT sabanko seqtorSi ganviTarebauli movlenebi, 

kerZod ki, anabrebis zrdis tendencia anabrebis dazRvevis sistemis 

SemoRebis Semdeg. 

meoradi monacemebis analizi gamoyenebul iqna aseve saerTaSoriso 

organizaciebis, rogoricaa sabanko zedamxedvelobis bazelis komiteti, 

anabrebis damzRvevTa saerTaSoriso asociacia (IADI), finansuri 

stabilurobis forumi, amerikis qveynebis bankebis zedamxedvelobis 

asociacia (ASBA), rekomendaciebis mosaZieblad da gasaanalizeblad. 

meoradi masalis analizi aseve Catarda “komerciuli bankebis 

adgilze Semowmebis meToduri saxelmZRvanelo”-s Sefasebis gziT, imis 
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gamosarkvevad, Tu ramdenad saTanadod xdeba komerciuli bankebis 

zedamxedveloba saqarTvelos erovnuli bankis mier, Sesabamisad, ramdenad 

stabiluria da amdenad mzadaa saqarTvelos sabanko garemo anabrebis 

dazRvevis sistemis warmatebuli danergvis uzrunvelsayofad. amisaTvis 

saqarTvelos erovnuli bankis mier gamoyenebuli komerciuli bankebis 

zedamxedvelobis meTodi anu erTiani sareitingo sistema iqna detalurad 

gaanalizebuli. sareitingo sistemis efeqturobis Sesafaseblad Seswavlil 

iqna 2000 wlidan moyolebuli bolo aTi wlis ganmavlobaSi saqarTvelos 

sabanko sistemaSi mimdinare movlenebi. 

 monacemTa konfermatoruli analizi ganxorcielebul iqna 

gamokiTxvis Catarebis Sedegad miRebul monacemebze dayrdnobiT. 

gamokiTxvis Sedegad miRebuli informacia asaxavs komerciuli bankebis 

mimarT saqarTvelos mosaxleobis damokidebulebas da maTi ndobis xarisxs. 

mosaxleobis ndobis xarisxi Sefasebul iqna politikuri an ekonomikuri 

arastabilurobisa da zogadad krizisis dros maTi qcevis gaanalizebis 

gziT. sakvlevi populaciis SerCeuli nawili aseve gamoikiTxa anabrebis 

dazRevvis sistemis arsebobis SemTxvevaSi maTi qcevis Sesaxeb. mosaxleobis 

qceva anabrebis dazRvevis sistemis SemoRebamde da misi SemoRebis Semdeg 

saqarTvelos sabanko garemoze sistemis gavlenis maCvenebelia. gamokiTxvis 

Sedegad aseve mopovebul iqna informacia anabrebis dazRvevis sistemis 

komponentebis mimarT saqarTvlos mosaxleobis moTxovnebis Sesaxeb. 

 monacemTa konfermatoruli analizi gulisxmobs gamokiTxvis 

Sedegebis anu gamokiTxuli mosaxleobis pasuxebis testirebas orSerCeviani 

testis, kerZoT ki, z-testis statistikis gamoyenebiT ori proporciis 

sxvaobisaTvis. testirebis procesi gulisxmobs nulovani hipoTezis 

testirebas raTa garkveuli sizustiT uaryofil iqnas nulovani hipoTeziT 

wamoWrili azri, winadadeba, an piriqiT ver iqnas uaryofili nulovani 

hipoTeziT wamoWrili azri. 

kvlevis meTodebis sandooba. sadisertacio naSromSi gamoyenebuli 

hipoTezis testirebis meTodi sandoa 95 % sizustiT. statistikurad 
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mniSvnelovani done, alfa (ά) utoldeba 0.05-s (α = 0.05), rac niSnavs, rom 

testirebis Sedegebi sandoa 95 % sizustiT. 

 testirebis Sedegebi sadisertacio naSromSi uaryofs nulovan 

hipoTezas alternatiuli hipoTezis sasargeblod Tuki, albaTobis 

mniSvneloba statistikurad mniSvnelovan doneze naklebia (p-Value < ά).  rac 

niSnavs, rom II tipis Secdomis albaToba 5 % -ze naklebia. II tipis Secdoma 

niSnavs nulovani hipoTezis dadasturebas roca sinamdvileSi is ar aris 

namdvili. nulovani hipoTeza uaryofilia mxolod im SemTxvevaSi roca misi 

SecdomiT dadasturebis albaToba 5 % -ze naklebia. 

 testirebis Sedegebi ver uaryofs nulovan hipoTezas alternatiuli 

hipoTezis sasargeblod Tuki, albaTobis mniSvneloba statistikurad 

mniSvnelovan doneze metia (p-Value > ά).  rac niSnavs, rom I tipis Secdomis 

albaToba 5 % -ze metia. I tipis Secdoma niSnavs nulovani hipoTezis 

uaryofas roca sinamdvileSi is namdvilia. nulovani hipoteza ar aris 

uaryofili mxolod im SemTxvevaSi roca misi SecdomiT uaryofis albaToba 

5 % -ze metia. 

naSromis ZiriTadi Sedegebi. sadisertacio naSromi warmoadgens 

kompleqsuri analizis safuZvelze Sesrulebul kvlevas, romlis 

Sedegadac: 

- gaanalizebulia sxva qveynebis anabrebis dazRvevis sistemis 

SemoRebis praqtika da efeqti da dasabuTebulia saqarTveloSi misi 

danergvis mizanSewoniloba; 

- Sefasebulia anabrebis dazRvevis sistemis dadebiTi mxareebi da 

gansazRvrulia sistemis danergvis procesTan dakavSirebuli 

riskebi, SemoTavazebulia aRniSnuli riskebis prevenciisa da 

marTvis meTodebi. 

 sadisertacio naSromis upirvelesi da umniSvnelovanesi Rirebulebaa 

saerTaSoriso praqtikis da saqarTvelos Taviseburebebis gaTvaliswinebiT 
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Seqmnili, saqarTvelos sabanko garemoze da qarTul realobaze saukeTesod 

morgebuli anabrebis dazRvevis sistemis modeli. 

naSromis mecnieruli da praqtikuli Rirebuleba. naSroms gaaCnia 

rogorc Teoriuli aseve praqtikuli mniSvneloba da Rirebuleba. 

 anabrebis dazRveva SedarebiT axali cnebaa sabanko sistemaSi da misi 

danergvis iniciativa saqarTvelos sabanko garemoSi jer kidev ar 

ganxorcielebula. sadisertacio naSromSi ganxilulia anabrebis dazRvevis 

sistema, misi danergvis praqtika sxva qveynebSi da aRniSnul Temaze 

gamoqveynebuli mdidari samecniero literatura. udavoa, rom yovelive es 

ganapirobebs naSromis Teoriul mniSvnelobas, imdenad, ramdenadac sakiTxi 

exeba saqarTvelos realobaSi axali fenomenis SemoRebas. yovelive 

zemoaRniSnulis gaTvaliswinebiT naSromi SesaZloa ganxilul iqnas 

rogorc Teoriuli safuZveli qveyanaSi anabrebis dazRvevis sistemis 

danergvis mizniT ganxorcielebuli (SesaZlo) momavali qmedebebisaTvis. 

 garda amisa naSroms gaaCnia uaRresad didi praqtikuli Rirebulebac. 

kerZod, masSi sakiTxis Teoriuli analizis safuZvelze Camoyalibebulia 

saqarTvelos sabanko sistemaSi anabrebis dazRvevis efeqturi sistemis 

danergvisaTvis aucilebeli praqtikuli rekomendaciebi da winadadebebi. 

kvlevis ZiriTadi Sedegia anabrebis dazRvevis sistemis modeli, romelic 

Cveni azriT efeqturad moergeba saqarTvelos realobas. Sesabamisad, 

naSromi SeiZleba gamoyenebul iqnas rogorc sakanonmdeblo da 

maregulirebeli organoebis (saqarTvelos erovnuli bankisa da 

saqarTvelos parlamentis) mier saqarTveloSi anabrebis dazRvevis sistemis 

SemoRebisa da danergvis Sesaxeb sakiTxis inicirebisa da ganxorcielebis 

procesSi, aseve eqspertebis, mecnierebis, mkvlevarebisa da sxva 

dainteresebul pirTa mier. naSromi aseve SeiZleba gamoyenebul iqnas 

universitetbsa da institutebSi rogorc saswavlo masala sabanko saqmis 

kursis Seswavlisas. 
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publikaciebi. naSromis ZiriTadi Sedegebi da rekomendaciebi asaxulia 

xuT statiaSi, romlebic gamoqveynebulia rogorc erovnul, aseve 

saerTaSoriso recenzirebad samecniero JurnalebSi. 

naSromis moculoba da struqtura. sadisertacio naSromi moicavs 

kompiuterze nabeWd 137 gverds. Sedgeba 3 Tavis, 11 qveTavis, wyaroebis, 

daskvnebisa da rekomendaciebisagan. teqstSi CarTulia 23 saanalizo 

cxrili, 17 diagrama da 1 danarTi. naSroms Tan erTvis 107 dasaxelebis 

gamoyenebuli literaturis sia.  

 

2. naSromis Sinaarsi 

Sesavali nawili. sadisertacio naSromis Sesaval nawilSi 

ganxilulia anabrebis dazRvevis sistemis mniSvneloba da misi gavlena 

sabanko sistemis stabilurobaze. saubaria problemis aqtualobaze, 

ganxilulia kvlevis sagani da sakvlevi SekiTxvebi. Camoyalibebulia 

kvlevis miznebi da amocanebi da aseve sakvlevi hipoTeza. aqve ganxilulia 

kvlevis meTodologia, kvlevis xerxebi da kvlevis meTodebis sandooba. 

naSromis Sesaval nawilSi aseve ganxilulia naSromis mecnieruli siaxle, 

misi mecnieruli da praqtikuli Rirebuleba. 

naSromis pirvel TavSi “sabanko seqtorze anabrebis dazRvevis 

sistemis gavlenisa da sistemis efeqturi modelis sakiTxze arsebuli 

literaturis mimoxilva” ganxilulia anabrebis dazRvevis sistemis 

gavlenis Sesaxeb arsebuli literatura, gaanalizebulia qarTvel da 

ucxoel mkvlevarTa naSromebi da saerTaSoriso organizaciebis 

rekomendaciebi. literaturis analizis safuZvelze gansazRvrulia 

ramdenad uzrunvelyofs anabrebis dazRvevis sistema meanabreTa dacvas da 

rogor aisaxeba misi danergva sabanko seqtoris stabilurobaze. 

literaturis analizis Sedegad naSromSi dasabuTebulia anabrebis 

dazRvevis sistemis efeqturoba da gamokveTilia pozicia misi danergvis 

mizanSewonilobasTan dakavSirebiT. naSromSi moyvanilia argumentebi 
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anabrebis dazRvevis sistemis efeqturobis mowinaaRmdegeTa Sexedulebebis 

sawinaaRmdegod. anabrebis dazRvevis sistemis SemoRebis iniciativis kvlav 

mxardasaWerad da sabanko sistemaze sistemis dadebiTi gavlenis 

demonstrirebisaTvis sadisertacio naSromSi yofili sabWoTa kavSiris 9 

qveyanaSi (ruseTi, ukraina, litva, latvia, estoneTi, azerbaijani, somxeTi, 

yazaxeTi da moldoveTi) sistemis danergvis Semdeg ganviTarebul 

movlenebze dakvirveba da maTi ganxilva xdeba. dakvirvebis mTavari sagani 

aRniSnul qveynebSi anabrebis dazRvevis sistemis SemoRebisa da danergvis 

Semdeg anabrebis moculobis zrdis tendencia da am tendenciis 

stabilurobaa. sadisertacio naSromis pirveli Tavis daskvniT nawilSi 

ganxilulia sxvadasxva eqspertTa SemoTavazebebi da saerTaSoriso 

organizaciebis, rogoricaa sabanko zedamxedvelobis bazelis komiteti, 

anabrebis damzRvevTa saerTaSoriso asociacia (IADI), finansuri 

stabilurobis forumi da amerikis qveynebis bankebis zedamxedvelobis 

asociacia (ASBA), ZiriTadi principebi da rekomendaciebi, rac aucilebelia 

anabrebis dazRvevis sistemis warmatebiT danergvisaTvis. 

naSromis meore TavSi “saqarTvelos sabanko garemo” Sefasebulia 

saqarTvelos sabanko zedamxedvelobis samarTlebrivi safuZvlebi da 

gaanalizebulia zedamxedvelobis procesSi saqarTvelos erovnuli bankis 

mier gamoyenebuli bankebis finansuri mdgomareobis Sefasebis zogadi 

sareitingo sistema (“CAMEL”- is saxiT). Sefasebis meTodis efeqturoba 

mtkicdeba saqarTveloSi bolo aTi wlis ganmavlobaSi sabanko 

stabilurobis SenarCunebiT, anu im faqtiT hqonda Tu ara adgili sabanko 

institutebis marcxsa da masiuri arastabilurobis SemTxvevebs am periodSi. 

zedamxedvelobis meTodi SeiZleba warmatebulad miviCnioT, Tuki is 

axerxebs bazarze mxolod zedmeti riskebis armqone Zlieri sabanko 

institutebis SenarCunebas. bankebis gakotrebis SemTxvevebis ar arseboba 

amtkicebs im azrs, rom maregulirebeli organoebis mier zedamxedvelobis 

procesi efeqturad mimdinareobs. dakvirvebis Sedegebi gansazRvravs 

saqarTvelos sabanko sistemis stabilurobis xarisxs, rac Tavisxmriv imis 



16 
 

maCvenebelia SeZlebs Tu ara saqarTvelos sabanko garemo anabrebis 

dazRvevis sistemis warmatebiT danergvis uzrunvelyofas. amave TavSi 

Sefasebulia saqarTvelos erovnuli bankisa da saqarTvelos parlamentis 

safinanso-sabiujeto komitetis mier 2005 wels erToblivad SemuSavebuli 

anabrebis dazRvevis proeqti, ganxilulia misi naklovanebebi da 

SemoTavazebulia misi srulyofis winadadebebi. am TavSi aseve 

argumentirebulia saqarTveloSi anabrebis dazRvevis sistemis SemoRebis 

saWiroeba saqarTvelos mosaxleobis qcevis modelis ganxilvis gziT. 

Catarebuli socialuri gamokiTxvis Sedegebis analizi cxadyofs, rom 

saqarTvelos mosaxleoba xasiaTdeba panikuri damokidebulebiT bankebis 

mimarT yoveli umniSvnelo arastabilurobis SemTxvevaSic ki, rasac 

Sedegad moaqvs anabrebis vadaze adre gamotana. aRniSnuli dakvirveba, 

socialuri gamokiTxvis SedegebTan erTad, miuTiTebs saqarTvelos 

mosaxleobis komerciuli bankebis mimarT ndobis jer kidev dabal 

xarisxze. naSromis meore Tavis bolo nawilSi agreTve aRwerilia naSromSi 

gamoyenebuli kvlevis meTodologiebi, monacemTa amorCevisa da monacemTa 

Segrovebis principebi da procesi.  

naSromis mesame TavSi “kvlevis Sedegebi da monacemTa analizi” 

aRwerilia gamokiTxvis Sedegebis verbaluri analizi. es ukanaskneli 

gamyarebulia hipoTezis testirebis statistikuri gziT. sakvlevi hipoTezis 

testireba xdeba z-testis statistikuri meTodiT. testirebis Sedegebi 

gaanalizebulia. kvlevis Sedegebze dayrdnobiT am Tavis daskvniT nawilSi 

SemoTavazebulia rekomendaciebi, romelTa danergvac avtoris azriT 

uzrunvelyofs anabrebis dazRvevis sistemis optimaluri modelis Seqmnas 

saqarTveloSi. modeli iTvaliswinebs sistemis warmatebiT danergvisaTvis 

aucilebel komponentebs, rogoricaa sistemis marTva da marTvis ufleba, 

sadazRvevo fondi, sadazRvevo sistemaSi monawileoba, sadazvevo limiti, 

ucxour valutaSi deponirebuli anabrebis dazRveva, sadazRvevo gadasaxadi 

da meanabreTa kompensaciis procesi. 
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daskvniTi nawili da rekomendaciebi. saqarTvelos sabanko seqtori 

wlebis ganmavlobaSi miCneulia rogorc yvelaze progresirebadi da 

mudmivad ganviTarebadi ekonomikuri seqtori. TumcaRa es ar uzrunvelyofs 

sabanko institutebis mimarT saqarTvelos mosaxleobis ndobis maRal 

xarisxs. sabWoTa kavSiris daSlis Semdeg xalxis sruliad dabali ndobis 

xarisxi SedarebiT gamosworda, Tumca arasakmarisad imisaTvis, rom Tavidan 

acilebul iqnas panika mosaxleobas Soris, nebismieri arsebuli Tu 

mosalodneli arastabilurobis SemTxvevaSi, rac naTlad gamoCnda agvistos 

2008 wlis movlenebis ganviTarebisas.  oficialur stratistikur 

monacemebze dayrdnobiT meanabreebi saqarTveloSi mzad arian gamoitanon 

TavianTi danazogebi sabanko instututebidan nebismieri arastabilurobis 

SeniSvnis SemTxvevaSi. im qveynebis gamocdileba, sadac anabrebis dazRvevis 

sistema ukve muSaobs, amtkicebs mis efeqturobas mosaxleobis ndobis 

xarisxis gaumjobesebis sakiTxSi. Tumca mkvlevarTa nawili ewinaaRmdegeba 

im mosazrebas rom anabrebis dazrvevis sistema xels uwyobs sabanko 

seqtorSi stabilurobis SenarCunebas xangrZlivi droiT. sistemis danergvis 

msoflio praqtikuli gamocdileba xels uwyobs sabanko garemoze misi 

dadebiTi gavlenis dadasturebas. anabrebis dazRvevis sistemis kritikosTa 

sawinaaRmdego argumentebi Semdegnairia: 

1. anabrebis dazRvevis sistema ver iqneba finansuri stabilurobis iseTi 

garanti, rom absoluturad SeaCeros sabanko krizisi. sistema emsaxureba 

konkretulad, im mizans rom daicvas meanabreebi TavianTi danazogebis 

dakargvisagan bankis gakotrebis SemTxvevaSi, rac Tavismxriv uzrunvelyofs 

mosaxleobis ndobis gaumjobesebas da panikis Tavidan acilebas momavalSi. 

krizisi xSirSemTxvevaSi ar aris gamowveuli bankidan anabrebis intesiuri 

gadinebiT an bankis gadaWarbebuli riskiT. sabanko institutis gakotrebis 

mizezi yoveli konkretuli SemTxvevisas unda iqnas detaluard 

gamokvleuli da Tuki amis mizezi ar aris bankidan anabrebis panikurad 

gadineba anabrebis dazRvevis sistema ar unda iqnas miCneuli krizizis 

maprovocirebel mizezad. 
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2. anabrebis dazRvevis sistemis efeqturobis kritikosTa sawinaaRdego 

argumentia aseve is, rom ar SeiZleba yvela qveyana Tanabrad ganixilebodes, 

radgan TiToeul maTgans gaaCnia ekonomikis yoveli konkretuli seqtoris 

ganviTarebis gansxvavebuli warsuli da safuZveli da amdenad, drois 

garkveul monakveTSi isini arian ekonomikuri zrdis da ganviTarebis 

gansxvavebul etapze. Sesabamisad, maTi finansuri seqtorebi gansxvavebulad 

uzrunvelyofen anabrebis dazvevis sitemis warmatebiT danergvasa da mis 

efeqtur funqcionirebas. sabanko institutebis warmatebuli marTva, maTi 

riskebis marTvis gamWvirvaleoba, efeqturi sabazro disciplina da bankebis 

zedamxedvelobis Zlieri samarTlebrivi safuZveli anabrebis sistemis 

danergviT warmoqmnili SesaZlo riskebis Tavidan acilebisa da am riskebis 

marTvis saSualebas iZleva. 

3. anabrebis dazRvevis sistemis gavlenis gamosarkvevad Catarebuli 

kvlevebi xSirad aCveneben sistemis uaryofiT gavlenas grZelvadian 

periodSi da cdiloben daamtkicon, rom is sabanko institutebi romlebic 

xangrZlivi drois ganmavlobaSi funqcionireben anabrebis dazRvevis 

sistemis arsebobis dros ufro xSirad ganicdian kriziss vider is sabanko 

institutebi, romelTac SedarebiT mokle droiT mouxdaT funqcionireba 

aRniSnul pirobebSi. amiT cdiloben daaskvnan, rom anabrebis dazRvevis 

sistema sabolood iwvevs sabanko institutebis kriziss. Tumca sabanko 

institutebis gakotrebis mizezi am SemTxvevaSi SesaZloa iyos SedarebiT 

adre danergili anabrebis dazRvevis sistemis arasrulyofili modeli. 

magaliTad, sistemas misi Tavdapirvelad SemoRebisas ar gaaCnda riskis 

mixedviT gamoTvlili sadazRvevo gadasaxadi, rac amJamad anabrebis 

dazRvevis sistemis SemoRebiT warmoqmnili SesaZlo riskebis marTvisa da 

misi wrmatebiT funqcionirebis saukeTeso saSualebad iTvleba. amdenad, 

anabrebis dazRvevis sistema dadebiTad moqmedebs Tu uaryofiTad qveynis 

sabanko seqtorze mniSvnelovnad aris ganpirobebuli imiT Tu ramdenad 

kargad aris is SemuSavebuli da administrirebuli. 
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im qveynebis gamocdileba, sadac anabrebis dazRvevis sistema 

funqcionirebs, naTlad amtkicebs sistemis efeqturobas im pirobiT Tuki 

programis warmatebiT danergvisa da muSaobisaTvis aucilebeli yvela 

komponenti ganxilulia sistemis SemuSavebis procesSi. anabrebis dazRvevis 

sistemis warmatebis winapirobaa misi yuradRebiT SemuSaveba ise, rom yvela 

dadebiTi Sedegebi iqnas provocirebuli, riskebis zedmeti zrdisa da 

sabazro disciplinis Semcirebis gareSe. 

zemoTxsenebul saerTo mosazrebasTan erTad sadisertacio naSromi 

ganixilavs anabrebis dazRvevis sistemis gavlenas konkretulad 

saqarTvelos sabanko seqtorze da askvnis: 

1. anabrebis dazRvevis sistemis danergva savaraudod dadebiT gavlenas 

iqoniebs saqarTvelos sabanko garemoze. yofili sabWoTa kavSiris qveynebSi 

anabrebis dazRvevis sistemis SemoRebam aCvena anabrebis moculobis mudmivi 

zrda misi danergvis Semdeg. ramdenadac sxva faqtorebi rasac SesaZloa 

gamoewvia es zrda yvela qveyanaSi ver daemTxveoda zustad anabrebis 

dazRvevis sistemis SemoRebis moments, swored anabrebis dazRvevis sistema 

unda CaiTvalos am tendenciis gamomwvev mizezad. radganac ekonomikuri 

mdgomareoba am qveynebSi saqarTvelos ekonomikuri mdgomareobis msgavsia im 

kuTxiT, rom yvela am qveynis mosaxleobam ganicada TavianTi danazogebis 

danakargi sabWoTa kavSiris daSlis Semdeg da Sesabamisad aqvT msgavsi 

pesimisturi damokidebuleba sabanko instututebis mimarT, anabrebis 

dazRvevis sistemis danergvam saqarTvelos msgavsi dadebiTi Sedegebi unda 

moutanos. 

2. saqarTvelos sabanko sistema saWiroebs anabrebis dazRvevis sistemis 

SemoRebas momavali ganviTarebisa da zrdisaTvis. saqarTvelos erovnuli 

bankis zedamxedvelobiT uzrunvelyofili sabanko sistemis stabiluroba 

qmnis qveyanaSi sabanko seqtoris zrdis tendencias. Sesabamisad 

oficialuri statistikuri monacemebi asaxavs saqarTvelso sabanko sferos 

mniSvnelovnad ganviTarebas. Tumca sistemis stabiluroba da ganviTareba ar 

aRmoCnda sakmarisi imisaTvis, rom daecva sabanko institutebi mosaxleobis 
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panikisagan mosalodneli gaurkvevlobis dros, ris gamoc komerciuli 

bankebi saqarTveloSi agvistos movlenebis dros, 2008 wels, aRmoCndnen 

finansuri problemebis winaSe da mniSvnelovnad dazaraldnen. anabrebis 

dazRvevis sistema meanabreTa danakargebis kompensaciis uzrunvelyofis 

gziT zrdis mosaxleobis ndobis xarisxs da amcirebs panikas krizisis 

dros. testirebis Sedegebi asaxavs anabrebis dazRvevis sistemis igive 

dadebiT gavlenas saqarTvelos sabanko seqtorze; nulovani hipoTeza rom 

anabrebis dazRvevis sistemis SemoReba 54 % -iT amcirebs panikas sabanko 

institutebis mimarT ar aris uaryofili 95 % sizustiT. anabrebis 

dazRvevis sistemis es dadebiTi gavlena savaraudod gazrdis sabanko 

stabilurobas saqarTveloSi mosalodneli krizisis drosac da Sesabamisad 

xels Seuwyobs sabanko seqtoris Semdgom ganviTarebas. 

3. anabrebis dazRvevis sistemis SemoReba finansur sargebels moutans 

saqarTvelos sabanko sistemas. gamokiTxvis Sedegebma cxadyo saqarTvelos 

mosaxleobis mzadyofna da survili anabrebis dazRvevis sistemis SemoRebis 

Sesaxeb. respondentTa absoluturi umravlesoba (473 respondenti anu 

gamokiTxulTa daaxloebiT 95 %) mzad aris daazRvios danazogi 

saqarTveloSi anabrebis dazRvevis sistemis SemoRebis SemTxvevaSi. ufro 

metic, testirebis Sedegebma uCvena, rom saqarTveloSi anabrebis dazRvevis 

sistemis arsebobis SemTxvevaSi meanabreTa ricxvi gaizrdeba. nulovani 

hipoTeza, rom anabrebis dazRveis sistemis SemoRebis Sedegad meanabreTa 

raodenoba moimatebs 50 % - iT ar aris uaryofili 95 % sizustiT. 

saqarTvelos mosaxleobam gamoxata survili daazRvion TavianTi 

danazogebi sadazRvevo xarjis miuxedavad. hipoTeza meanabreTa ricxvis 

mniSvnelovnad Semcirebis Sesaxeb Tuki isini dazRveul anabarze SedarebiT 

dabal saprocento anazRaurebas miiReben uaryofilia. testirebis Sedegebis 

Tanaxmad am SemTxvevaSi meanabreTa raodenobis mxolod 2.4 % - iT 

Semcirebaa mosalodneli. es marTlac umniSvnelo raodenobaa testirebis 

wina SedegebTan SedarebiT, sadac naCvenebia anabrebis dazRveis sistemis 

SemoRebis SemTxvevaSi meanabreTa raodenobis 50 %-iT momateba. aseTi 

mniSvnelovani mateba cxadia dadaebiT gavlenas iqoniebs saqarTvelos 
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sabanko sistemaze rac sabanko saqmianobis gafarTovebasa da zrdaSi 

gamoixateba. 

4. saqarTvelos samarTlebrivi baza anabrebis dazRvevis sistemis 

warmatebiT danergvas uzrunvelyofs qveyanaSi. sabanko zedamxedvelobis 

samarTlebrivi safuZvlebi sakmaod kargad ganviTarebulia imisaTvis, rom 

daicvas komerciuli bankebi gadaWarbebuli riskisagan. saqarTvelos 

erovnuli bankis saqmianoba sabanko sistemis zedamxedvelobis 

ganxorcielebis kuTxiT, anu sabanko institutebis finansuri mdgomareobisa 

da zogadad maTi saqmianobis kontroli, SeiZleba warmatebulad CaiTvalos, 

radgan uzrunvelyofilia sabanko sistemaSi mxolod Zlieri sabanko 

institutebis SenarCuneba. 2000 wlidan bolo aTi wlis ganmavlobaSi 

ganviTarebuli movlenebi cxadyofen, rom oficialuri monacemebiT ar 

fiqsirdeba sabanko institutebis gakotrebis faqtebi saqarTveloSi. 

remodenime bankis bazridan gauCinareba (Tumca maTi gakotreba 

oficialurad ar cxaddeba) ar SeiZleba metyvelebdes saqarTvelos sabanko 

sistemis arastabilurobaze. aTi wlis ganmavlobaSi ramodenime sabanko 

institutis gakotrebis faqtic ki ar mogvcemda imis saSualebas gveTqva, 

rom komerciuli bankebi saqarTveloSi araefeqturad kontroldeba. sabanko 

sistemis stabiluroba da misi kargad ganviTarebuli samarTlebrivi baza 

anabrebis dazRvevis sistemis warmatebiT danergvis umniSvnelovanesi 

winapirobaa. 

5. saqarTvelos sabanko garemoze saukeTesod morgebuli anabrebis 

dazRvevis sistemis modeli unda iTvliswinebdes qvemoT moyvanil 

mosazrebebsa da rekomendaciebs: 

a) anabrebis dazRvevis saagento rekomendirebulia imarTebodes 

damoukideblad, poliutikuri da sxva institucionaluri gavlenis 

gareSe, radgan maT mier miRebuli gadawyvetilebebi iyos maqsimakurad 

efeqturi da emsaxurebodes mxolod sabanko sistemis stabilurobis 

SenarCunebis mizans. 

b) anabrebis dazRvevis saagentos unda hqondes sakuTari fondi, 

biujeti, raTa SeeZlos am finansuri saxsrebis gamoyeneba nebismier 



22 
 

dros roca saWiro gaxdeba meanabreTa danakargebis kompensacia. 

sadazRvevo fondis investireba saagentos mier unda moxdes mxolod 

usafrTxo da likvidur aqtivebSi raTa daculi iyos saagentos 

saxsrebi mosalodneli danakargis riskisgan. anabrebis dazRvevis 

sistemam unda daawesos moZravi procentuli SezRudva sainvesticio 

Tanxaze, raTa bazarze mosalodneli cvlilebebis Sesabamisad moxdes 

kompensaciisTvis gankuTvnili sarezervo fondis cvlileba. wevri 

bankebis finansuri problemebis warmoqmnis maRali riskis SemTxvevaSi 

sarezervo fondi unda gaizardos da piriqiT, naklebi riskis 

arsebobis SemTxvevaSi saagentos unda eZleodes saSualeba Seamciros 

sarezervo fondi da gazardos sainvesticio potenciali. 

g) anabrebis dazRvevis sistemaSi monawileobis miReba 

rekomendirebulia komerciuli bankebisaTvis iyos savaldebulo, sxva 

SemTxvevaSi mxolod maRali riskis matarebeli, gakotrebis maRali 

albaTobis mqone, susti bankebis monawileobaa mosalodneli. 

d)  rekomendirebulia sadazRvevo limitis SemoReba. testirebis 

Sedegebze dayrdnobiT meanabreebma gamoxates ufro Zlieri interesi 

akontrolon komerciuli bankebis saqmianoba im SemTxvevaSi Tuki ar 

iqneba maTi anabrebis srulad anazRaurebis piroba. nuloovani 

hipoTeza imis Sesaxeb, rom anabrebis dazRvevis sistemis danergva 

saqarTveloSi Seamcirebs sabanko institutebis saqmianobaze 

dakvirvebis msurvel meanabreTa ricxvs ar iqna uaryofili  95 % 

sizustiT sadazRvevo limitis arsebobis an ararsebobis SemTxvevaSi, 

Tumca sruli anazRaurebis SemTxvevaSi meanabreTa raodenoba 22 %-iT 

Semcirda, xolo nawilobrivi anazRaurebis SemTxvevaSi – mxolod 12 

%-iT. amdenad, sadazRvevo limitis SemoReba sabazro disciplinis 

SenarCunebis efeqtur saSualebad SeiZleba CaiTvalos. 

e)  rekomendirebulia ucxour valutaSi deponirebuli anabrebis 

dazRveva. oficialur statistikur monacemebze dayrdnobiT 

saqarTvelos sabanko sistemaSi anabrebis umetesi nawili 

deponirebulia ucxour da ara erovnul valutaSi. amdenad anabrebis 
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dazRvevis sistemis gavlenis Sesustebis Tavidan asacileblad 

sasurvelia dazRveul iqnas anabrebi ucxour valutaSic. 

v) bankebis mier gadaWarbebuli riskis aRebis saSiSroebis 

Semcirebis mizniT sasurvelia riskis mixedviT gamoTvlili 

sadazRvevo gadasaxadebis daweseba sabanko institutebze, ris 

Sedegadac komerciuli bankebi savaraudod Tavs Seikavaben zedmetad 

sarisko saqmianobisagan maTze dakisrebuli sadazRvevo gadasaxadebis 

Semcirebis mizniT, rac Seamcirebs maTi finansuri problemebis 

warmoqmnis albaTobas. 

z) meanabreTa danakargebis kompensaciis procesi anabrebis 

dazRvevis saagentos mier unda iyos gasagebad da detalurad axsnili. 

menabreebma zustad unda icodnen rodis, rogor da ra raodenobiT 

moxdeba maTi danazogebis kompensacia. 

anabrebis dazRvevis sistemis ganxorcielebis procesSi SesaZloa 

gamoyenebul iqnas damatebiT Semdegi mosazrebebi: ar iqnas dazRveuli 

meanabreTa garkveuli kategoria (magaliTad, komerciuli bankis 

mmarTvelobiT Tanamdebobebze momuSave meanabreebi), miRebul iqnas 

samarTlebrivi zomebi gakotrebis gamomwvevi gadawyvetilebebis mimRebTa 

winaaRmdeg, SemoRebul iqnas gadaWarbebuli riskebis aRebis sawinaaRmdegod 

ufro mkacri moTxovnebi, rogoricaa sazedamxedvelo kapitalze moTxovnis 

gazrda maregulirebeli organos mier, rac TavisTavad Seamcirebda zedmeti 

riskebis aRebis survils, mflobelTa meti danakargis gamowvevis SiSiT, 

sabanko institutebis zedamxedvelobisa da misi finansuri mdgomareobis 

Semowmebis gamkacreba, raTa moxdes riskebis ukeT Sefaseba. 

 aseve mniSvnelovania mosaxleobis saTanadod informireba sistemis 

muSaobis principebis Sesaxeb. komunikaciis erT-erTi efeqturi saSualebaa 

oficialuri gancxadedbebis gamoyeneba rac auwyebs mosaxleobas qveyanaSi 

anabrebis dazRvevis saagentos mier maTi danazogebis dacvis 

uzrunvelyofas. informirebis aseve efeqturi saSualebaa anabrebis 
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dazRvevis sistemis mier meanabreTa danazogebis dacvis Sesaxeb informaciis 

gavrceleba reklamebisa da gamomcemlobebis gamoyenebiT. 

 sadisertacio naSromis Sedegebze dayrdnobiT rekomendirebulia 

saqarTveloSi anabrebis dazRvevis sistemis SemoRebis sakiTxis dayeneba 

saqarTvelos erovnuli bankis mier. anabrebis dazRvevis sistemis 

warmatebuli danergvisa da funqcionirebis aucilebel winapirobad ki 

ganixileba fizikuri pirebis anabrebis savaldebulo dazRvevis proeqtis 

daxvewa an misi Tavidan SemuSaveba winamdebare naSromSi SemoTavazebuli 

rekomendaciebis gaTvaliswinebiT. 
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